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Cemflcate on details of prlce of specified securities and werghted average cost to promoters,
'_p_ro_mot_er group, Sel__lmg__Shareholder and others for acquisition of shares

" To, - .

- The Board of Directors,
*  Regaal Resources Limited -
. .{6™ Floor, D2/2, Bfock EP & GP
Sector -V, Kolkata,
C . West Bengal Indla ?00091]

' Pantomath Capital Advisors Prlvate Limlted_
Pantemath Nucleus House :
Saki Vinar Road, _
Andheri (East), Murmbai,

. -Maharashtra, India — 400 072

and

Sumedha Fiscal Services Limited

BA Geetanjali, 8B Middleton Street,
~ Kolkata ~ 70 0071,

West BengaL !ndla‘

_._(Pantomath Capnai Adwsors Prlvate lelted and Sumedha Flsca! Serwces L1m1ted are hereinafter
referred to as the BRLMs or Book Running Lead Managers) ' :

" .:'SUb_: : g Proposed initial public offering of equity shares (Equity Shares) by Regaal
o - Resources Limited {Company) through a fresh issue of Equity Shares and an offer
for sale of the Equity Shares by Selling Shareholders {Offer). :

. Dear Sirs,

"We, Singhi & Co. , Chartered Accountants, the statutory auditors of the Company, have been
" informed that the Company has fited the Draft Red Herring Prospecius with respect to the Offer (the
* “DRHP") with the Securities and Exchange Board. of India (“SERI"), BSE Limited and National Stock
.. Exchange of India Limited (collectively, the "Stock Exchanges"} in accordance with the provisions of
~the Securities and Exchange Board of india (Issue of Capital and Disclosure Requirements)
-Regulations, 2018, as amended (“SEBI ICDR Regulations”) and applicable laws, and proposes to file
" {i) Red Merring Prospectus with the SEBI, the Stock Exchanges and the Registrar of Companies, West
" Bengal at Kolkata (“Registrar of Companies” and such Red Herring Prospectus, the “RHP"}, (ii)
-Prospectus with the SEBI, the Stock Exchanges and the Registrar of Companies (the “Prospectus”);
and (iil) any -other documents or materials to be issued in relatlon to the Offer (cotleotweiy with the

~ DRHP, RHP and Prospectus, the "Offer Documents") :

'1_. In terms of our engagement letter dated August 5,2024, in relation to the Offer We have
© received a reguest from the Company to verify and certify the average cost at which Equity
Shares were allotted/purchased to/by the Promoter(s) and Promoter Group (as defined in the

. Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements}
_Regulations, 2018, as amended (SEBI ICDR Regulations) of the Company.

. Offices: Kolkata, Delhi NCR, Mumnbai, Chennai, Bangaluri, Pune & Raigur
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- 2. The preparation of the detaﬂs is the respon5|b|||ty of the managemem of tha Company. The
" management is also responsible for the maintenance of proper books of accounts and such
. other relevant records as prescribed by applicable laws, which includes collecting, collating,
“and validating data and designing, implementing and monitering of internal controls relevant for

" the computation of above-mentioned annexure.

3. The Management is also reeponerble for providing us the documents as would be requrred by
“us for certlfyrng the requrrement as per paragraph 2 above, :

Auditor s Respensrbrlrty
4, We are respon51ble to certify the matters as stated rh paragraph 2 above.

5 We conducted our examination of the Statement in accordance with the Guidance Nete on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
“of India. The Guidance Note requires that we comply with the ethical requirements of the Code
-of Ethics issued by the Institute of Chartered Accountants of india. .

- 6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Controt for Firms that perform Audits and Reviews of Historical Financial
lnformataon and Other Assurance and. Related Ser\nces Engagements |ssued by the Institute

- of Chartered Accountants of indra

R Based on the information and explanation and on review of the share transfer forms, share
o allotment register, minutes of the meetings of the Board of Directors of the Company, minutes
of annual general meetings and extra-ordinary general meetings of the Company, retevant
. statutory registers, annual return and other documents and accounts that we considered
. relevant and necessary, we hereby oertrfy the following:

Average cost of acquisition of Equity Shares for the Promoters

The average cost of acquisition per Equity Share for our Promoters s

1. | Anil Kishorepuria™ o 6.66
2. Shruti Kishorepuria** S 30,441,824 ' 6.60
3. | Karan Kishorepuria - ' 960,000 : 0.00
4. | BFL Private Limited** : - 14,674,650 37.89

Afeo Seﬁrng Shareho!ders

Average cost of acqursrtlon of Equity Shares for the Selltng Shareholder

[ 1.__| SRM Private Limited - 71 98 130
. The number of equily shares acquired and the weighted average prrce of acqursrtron per equity share Is
~calculated after giving effect of bonus and spfrt

"The detalls of the worklngs for the cost of acqursrtlon per Equity Share for Premoters and Selling
_-Shareholders are attached herewrth as. Annexure A




.. Singhi <o .._

- Chartered Accountants -

weessscONid,

“Details of price at which Equity Shares were acquired by Promoter, the members of our
- Promoter Group, Selling Shareholder and Shareholders with right to nominate Directors or other
" rights in the last 3 years preceding the date of Offer Documents,

Anil Kishorepuria November 08, 21,207,402

' 2024
2. .| Shruti Kishorepuria™ - | November 8, 22,831,218 Nil

2024
3. | BFL Private Limited” November 18, 4,545,450 110.00
November 8, 7,598,900 Nil

2024
4. Karan Kishorepuria November 8, . 7,20,000 Nit

_ 2024 -
1. SRM Private Limited™ November 18, 909,000 110.00
Co o 2024 ' '

| November 8, - 4,716,780 Nil

_ - 2024
2. Raj Kumar Kishorepuria November 8, 116,250 Nil

| (HUF} - ' 2024
3. Raj Kumar Kishorepuria November 8, 52,500 Nit

. " Also, Selling Shareholder

2024

Weighted éverage cost of acquisition of all Equity Shares

“the ~ date of this Off_er

Last one year preceding the ) 0-110
date of this Offer Documents

" |Last 18 months preceding the | 9.53 [*] 0-110
~ pate of this Offer Documents

|.ast three years preceding 9.53 [=] 0-110

Deocuments

‘Weighted éverag.e cost of acquisition of all Equity Shares trénsacted in the 3 years, 18 months and 1

year preceding the date of Offer Documents are attached herewith as Annexure B. .
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N “Average Cost of Acquisition Per Equity Share for Promoters & Selling Shareholders

1. Anil Kishorepuria™

07-12-2015 12,500] 10| 40| 500 000 - Allotment 12,500 5.00,066
14-06-2016 (25)| 10| - 40 {1,000) Transfer 12,475 4,99,000
| 14-06-2016 25)] 10 40 (1,000) Transfer 12,450 4,98,000
14-06-2016 - (25)] 10 40 (1,000) Transfer 12,425 4,97,000
14-06-2016 “25)] 10| 40| - (1,000) Transfer 12,400 4,96,000
11-09-2017 87,5001 10 40| 35,00,000 Allotment 99,900 39,96,000
27-03-2018 1,00,000| 10| 40| 40,00,000 Allotment 198,900 79,986,000
104-09-2018 7,500 10 40| 3,00,000 “Transfer 207,400 82,96,000
05-12-2019 28,125{ 10 - . Gift 235,526 82,96,000
05-12-2019 7,500 10 - . Gift 243,025 82,96,000
01-04-2020 5,000{ 10 51 2,565,000 ~ Transfer 248,025 85,51,000
01-04-2020 10,000] 10y ~ 51|  5,10,000 Transfer 258,025 80,61,000
01-04-2020| . "7,12,500{ 10 51/ 3,63,37,500 Transfer 970,525| 4,53,98,500
01-04-2020{ 16,000 10 51| 8,16,000 Transfer 986,525 4,62,14,500
23-11-2020 3,45,000] 10 51| 1,75,95,000 Allotment]  1,331,525|  6,38,08,500
20-01-2021 5,60,000( 10 51 2,85,60,000 Allotment{  1,891,525!  9,23,69,500
11-032021| - 3.35.000| 10|  51]1,70,85.000 Aliotment| 2,226,525 10,94,54,500
18-03-2021! ~ 3,256,500} 10 51/ 1,66,00,500 Transfer| - 2,562,025 12,60,55,000
29-03-2022 16,875] 101 64| 10,80,000 Transfer| 2668900 12,71,35,000
20-03-2022 ' 10,000( 10 1 - Wil 2578900| 12,71,35,000
1 29032022 5,000] 10 641  3,20,000 - Transfer| = 2583800| 12,74,55,000
29-03-2022 5,000{ 10 64|  3,20,000 Transfer|  2588000| 12,77,75,000
29-03-2022 1 10,000( 10 64| 640,000 Transfer 2598900 12,84,15,000
29-03-2022 6,525] 10 641 4,17,600 Transfer| 2605425 12,88,32,600
29-03-2022 8,71642| 10| - 64]557,85,088 Transfer 3477067 18,46,17,688
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29-03-2022 57,600| 10 64| 36,80,000 Transfer 3534567 | 18,82,97,688
06-11-2024( 35,34,567( 5 - ' - Sub-Division| 70,69,134| 18,82,47.688
08-11-2024( 2,12,07,402| 5 - - ‘Bonus lssue| 2,82,76,536| 18,82,97,688

“ICost per Equity Share Z 6.66

Weighted Average cost per Equity Share ¥ 6.66

- 2.. Shruti Kishorepuria**

'(in Z except number of shares and cost per shares)

28092016 | 162500] 10| 40| 6500000| Alotment] 162500 65,00,000
05102016 | 167,500 | 10| 40| 67,00000 | Allotment| 3,30,000 | 1,32,00,000
17-10-2016 | 35000] 10| 40| 14,00,000 | Aliotment | 3,65000| 1,46,00,000
15-00-2017 | 7,50,000 | 10| ~ 403,00,00,000 { Allotment | 11,15,000 | 4,46,00,000
01-04-2020 | 87,500 10| 51| 4462500 | Transfer [ 12,02,500 | 4,90,62,500
0104-2020 | 138,020 10| 51| 70,89,020| Transfer [ 13,40,520 | 561,01,520
01-04-2020 | 557,300 | 10|  51(284,22,300 |  Transfer | 187,620 | 8,45,23,820
01042020 | 3,10,000 | 10| 51| 1,5810,000 | Transfer | 22,07,820 | 10,03,33,820
23112020 | 45000 10| 51| 2295000 | Allotment | 22,562,820 | 10,26,28,820
11-03-2021 | 210,000 10|  51[1,07,10,000 | Allotment | 24,62,820 | 11,33,28,820
18-03-2021 | 62,000 10| 51| 31,62,000 | Transfer | 254,820 | 11,65,00,820
09082021 | 122525 | 10| 51| 6248775 Transfer | 26,47,345 | 12,27.49,595
00082021 | 127,500 | - 10| 51| 6502500 Transfer [ 27,74,845 | 12,92,52,095
00082021 | 75000 o] 51| 3825000 Transfer | 28,49.845 | 13,30,77,095
08082021 | 1,02500 | 10| 51| 5227500 |  Transfer | 20,52,345 | 13,83,04,595
09082021 | 1,62500 | 10| 61| 7777500 |  Transfer | 31,04,845 | 14,60,82,095
20032022 | 265,358 | 10| 64 [1,60,82912 [ ~ Transter | 33,70,203 | 16,30,65,007
07-06-2022 | 436,000 10| 93[4,04,55000] Alotment | 38,05,203 | 20,35,20,007
o6-11-2024 | 20201 51 o 0 SUb-1 76 10,406 | 20,35,20,007

: C 3 - Division - .
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o

2,28,31,2
18

Cost per Equity Share ¥ 6.69
Weighted Average cost per Equity Share ¥ 6.69

Bonus | 3,04,41,6

08-11-2024 lssue 24

20,35,20,007

3. BFL Private Limited™

{in 2 except number of shares and cost per shares)

14062016 | © 55500 10| - 40| 22,220,000 | Alotment 55500 |  22,20,000
14-06-2016 | - 25| 10 40 1000 Transfer 56525 | 22,21,000
28-00-2016 | 1,02500 | 10| 40| 4100000 Allotment] 1,58,0256 | 63,21,000
05-10-2016 | 1,50,000 [ 10 401 6000,000| Allotment] 3,08,025| 1,23,21,000
06-12-2016 | 2,28,500 | ~ 10 40| 9140000 | - Allotment | 5,36,525 | 2,14,61,000
06-04-2017 | 45000 10| 40| 18,00,000| Alotment| 5,81,525{ 2,32,61,000
20-04-2017 | 30000 ~ 10 40 | 12,00000 | Allotment| 6,411,525 | 2,44,61,000
27-032018 | 167506 10| 40l 6700000 Alotment| 779,025 | 3,11,61,000
01-04-2020 | 1,93,125 | 10 51| 98490375 Transter | 9,72,150 | 4,10,10,375
23-11-2020 | 1,40,000 10 511 7140000 | Allotment| 11,12,150 | 4,81,50,375
11-03-2021 | 1,54,000 10 51| 7854000] Allotment| 12,66,150 | 5,60,04,375
06-11-2024 | 12,686,450 | ~ 10 0 0 diviss?cl:)n 2532,300 | 5,60,04,375
08-11-2024 | 75,96,000 | . 5 0 0 B;;‘ﬂ: 1,01,29,200 | 5,60,04,375
18-11-2024 | 45,45,450 5] 110 | 49,99,99,500 Pr‘;‘;ﬁﬁgﬁé 1.46,74,650 | 55,60,03.875
Cost per Equity Share Z 37.89 '

{ Weighted Average cost per Equity Share ¥ 37.89
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01032002 | 120000 | 0] 0] o

o 1114 A

(m Z except number of shares and cost per shares)

it

120,000

: - ' Sub- :
06-1 1~2024 1,20,000 5 0 t] division 2,40,000 0
. - . Bonus
08-11-2024 | 7,20,000 5 0 0 issUe 9,60,000 0

Cost per Equity Share ¥ 0

Weighted Average cost per Equity Share T 0

5, SRM Private Limited

......

' (inZ except number of shares and cost per shares)

1 ' SRR I ' Preferentlal _
07-12-2015 62,500 10 40 25,00,C00 Allotment 62,500 25,00,000
14-06-20186 38,000 40 40 15,20,000 | Rightissue 1,060,500 40,20,000
: ' . Preferential
12-06-2017 | 47500 | 10 40 18,00,0G0 Allotment 1,48,000 59,20,000
01-04-2020 1,23,130( 10 - 51 ' §8,49,630 Transfer | 3,41,130 1,57,69,630
23-11-2020 | 240,000 10| = 51 1,22,40,000 | Right Issue 581,130 1 2,80,00,630
11-03-2021 2,050001 10 51 1,04,55,000 | Right Issue 7.86,130 3,84.64,630
' _ . ) - Sub-
06-11-2024{ 7,86,130| . 5 0 - 0 division 15,72,260 3,84,64,630
08-11-2024 | 47,168,780 5| 0 0 B.EQL‘Z 62,809,040 | 3,84,64,630
. : ' Preferential
KR 18-11-2024 903,030 . 5 110 9,89,99,800 Allotment 71,98,130 | 13,84,64,530
| Cost per Equity Share T 19.24

Weighted Average cost per Equity Share T 19,24
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o Annexure B

Weighted average cost of acquisition of all Eqﬁity Shares during last one year

(in T except number of shares and cosl per shares)

T
08-11-2024 | Bonus Issue | 33 Kumar 52,500 - -
Kishorepuria
08-11-2024 | Bonus Issue [ 20 2,12,07,402 - -
Kishorepuria
08-11-2024 | Bonus Issue | SRM Private 47,486,780 - :
Limited
| 08-11-2024 | Bonus lssue | BFL Private - 75.96,900 - -
Limited
08-112024 | Bonus Issue | Srul 2.28,31,218 - -
Kishorepuria _
: ' Raj Kumar o - -
08-11-2024 ] Bonus Issue | Kishorepuria 1,16,250
. on o
08-112024 | Bonus Issue | Zohan 270,000 - -
- Kishorepuria
' Karan ' - -
08-11-2024 Bonus Issue Kishorepuria 7.20,000
Preferential | SRM Private
18-11-2024 Allotment Limited 0,09,090 | 110.00 9,89,92,900
' Preferential | BFL Private e
18-11-2024 _Allotment Limited 4545450 | 110,00 [ 49,99,99,500
Total 6,29,65,590 59,99,99,400
Welghted Ayerage cost per Equity Share T 9.53

. Weighted average cost of acqu'isitio_n of all Equity. Shares during last eighteen months

. (in T except number of shares and cost per shares)

. ' - ' Ra Kumar . -

08-11-2024 | Bonus Issue Kishorepuria 52,500
Anil : ' - -

08-11-2024 | Bonus Issue Kishorepuria 2,12,07,402
‘| SRM Private - -

08~11-2024 Bonus Issue Limited 47,16,78Q
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- 08-11-2024 | Bonus Issue Limited 75,96,900
' Shruti - N R
08-11-2024 | Bonus Issue Kishorepuria 2,28,31,218
: ' Raj Kumar - -
08-11-2024 | Bonus Issue | Kishorepuria 1,16,250
' HUF ' '
Rohan - -
08-11-2024 | Bonus Issue Kishorepuria 2,70,000
' Karan - -
08-11-2024 | Benus Issue Kishorepuria 7.20,000
| Preferential | SRM Private
18-11-2024 Allotrment Limited 9,09,090 | 110.00 9,09,98,900
Preferential | BFL Private )
18-11-2024 Allotment Limited - 45,45.450 | 110.00 | 49,99,99,500
Total 6,29,65,580 - 59,99,99,400
Welghted Avo_arage cost per Equity Share T 9.53

Weighted average cost of acquisition of all Equity Shares during last three year

et

"{in ¥ except number of shares and cost per shares)

i ' R:Zj Kumar - -
. 08-11-2024 { Bonus [ssue Kishorepuria 52,500
Anil - -
08-11-2024 | Bonus Issue Kishorepuria 2,12,07,402
' SRM Private : - -
08-11-2024 | Bonus Issue . Limited 47,16,780
: ' BFL Private - _ - -
08-11-2024 . | Bonus Issue Limited 75,96,900
Shruti : : - -
- $8-11-2024 | Bonus Issue Kishorepuria 2,28,31,218
_ - | Raj Kumar . - -
| (08-11-2024 ' | Bonus Issue | Kishorepuria 1,16,250
' HUF '
1 Rohan : - -
08-11-2024 | Bonus Issue Kishorepuria 2,70,000
: Karan - -
| 08-11-2024 | Bonus |ssue Kishorepuria 7,20,000
Preferential | SRM Private -
18-11-2024 | pjotment | Limited 9,09,090
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Preferential - | BFL Private
Allotment Limited

.- 18-11-2024 45,45,450 | 110.00 | 49,99,68,500

S Total | 62965590 | | 59,99,99,400

) Weighted Average cost per Equity Share ¥ 9.53

. Equity Shares acquired by the Promoters In the preceding three years.

| {fn T except number of shares and cost per shares)

Anil _ - | - |
~ |Kishore |08-11- ~12,12,07.4 o : Bonus  [2,12,07,
purfla (2024~ |02 - o . |o 0 issue 402 0 0.00

| Cost per Equity Share ¥ 0.00

Weighted Average cost per Equity Share £ 0.00

‘| Shruti . _ : o _
Kishore |08-11- 2,28,31,2 o 1 - . - |Bonus 2,28,31,
| puria 2024 {18 |0 o 10 issue 218 0 0.00

" | Cost per Equity Share  0.00

Weighted Average cost per Equity Share ¥ 0.00

.| BFL Pvt.|08-11- |7596,00 | - o o "~ iBonus 175,969
Ltd. 2024 |0 . ' issue 00 0 0.00
' Preferenti

1811 454545 |110 [A9,99.99. 4999991 1 21,42, |49,99,99,

12024 |0 BRI 500 allotment (350 [500 41.18
| Gost per Equity Share Z41.18 '
- | Weighted Average cost per Equity Share ¥ 41.18
Karan | o .. | N
Kishore 2004 720,000 | "~ - - O - 10 | Bonus 7,20,00
puria ' ' issue 0 0 0.00

Cost per Equity Share T 0
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Eq_uity S_hares acquired by the Promoters in the preceding 18 months

“(in ¥ except number of shares and cost per shares)

‘TAnil .
Kishore {08-11- [2,12,07.,4 Bonus 2,12,07,4
puria 2024 - |02 0 0 0 issue 02 0 0.00
| Cost per Equity Share £ 0
Weighted Average cost per Equity Share ¥ 0
Shruti o DR . :
Kishore [08-11- - 12,28,31,2 Bonus |2,28,31,2
puria 2024 18 0 0 0 issue 18 0 0.00
Cost per Equity Share € 0
Weighted Average cost per Equity Share T0
Karan 08-11- | 1o
Kishore 2024 7,20,000 {0 10 0 Bonus
| puria L - issue 7,20,000 |0 0.00
Cost per Equity Share T 0
Weighted Average cost per Equity Share 0
|BFL Pvt.jo8-11- - 759890 | - |, s Bonus . |75,96,90
fLtd. 12024 10 : 1 issue |0 0 10.00
' : o ' Preferent
18-11- 454545 (116 - gg_ogggg 23’099’99' ial 1,21,42,3 142,99,98,
2024 0 ' : allotment [50 500 41.18

Cost per Equity Share ¥ 41.18

Weighted Average cost per Equity Share ¥ 41.18
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Equity Shares acquired by the Promoters in the last 1 year

(in & except number of shares and cost per shares)

n.taaaocontd'

| Anil :
Kishore |08-11- 2,12,07 4 Bonus 2,12,07.4
puria 2024 0z . 10 - 0 0 issue 02 0 0.00
| Cost per Equity Share T 0
Weighted Avérage cost per Equity Share T0 ¢
Shruti T | _
Kishore |08-11- [2,28,31,2 Bonus 2,28,31,2 :
puria (2024 (18 0 1o 0 issue |18 0 0.00
Cost per Equity Share T 0
|Weighted Average cost per Equity Share ¥ 0
. K?ran 08-11- | - o
Kishore. 2024 7,20,000 (O 0 0 Bonus .
| puria o issue 7,20,000 (0 0.00
Cost per Equity Share ¥ 0
Weighted Average cost per Equity Share ¥ 0
{BFL Pvt.108-11- |75,96,90 |, o 0 lo {Bonus  |75,96,90
Ltd. = (2024 [O : issue 0 0 0.00
: . ' Preferent
18-11- (45,4545 |110 ' ‘5*3;399'99' ggbgg,gg, fal T11,21,42,3 [49,99,99,
2024 o - L . 2 aliotment ;50 500 41.18

"I Cost per Equity Share ¥ 41,18 -

Weighted Average cost per Equity Share ¥ 41,18
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- Equity Shares acquired by the Promoter Group in the preceding 3 years

(f’n ¥ except number of shares and cost per shares)

Raj : | _ _
Kumar  [08-11- o o Bonus
Kishore 2024 {°2%%0 0 10~ 0 A X

puria

Cost per Equity Share T 0

Weighted Average cost per Equity Share ¥ 0

Raj -
Kumar - | . _ :
Kishore |00 " l116250 [0 o . o Bonus 14 16,250 |0 0
2024 ' o issue :
puria- o _ . R R
HUF
|cost per Equity Share T 0
' Weighted Average cost per Equity Share 0
SRM Pvt.|08-11- 47,1678 | - |/ |y - |Bonus  |47.1678 | 0
Ltd. _ 2024 - |0 : L issue 0
1811 |o 00 000 1110 9,99,99,9 [9,99,99,9 Eefere”t 56,25,87 [9,99,99.9 | o
2024 bthis: 00" 00 : o 00 ‘
. . allotment

| Cost per Equity Share ¥ 17.78

.| Weighted Average cost per Equity Share T17.78

Equity Shares acquired by the Promoter Group in the Jast 18 months
| ' ' o o - (in € except number of shares and cost per shares)

3% 4
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Cost per Equity Share T 0 '
.| Weighted Average cost per Equity Share T0
Kumar 0 11 ' | | Bonus
Kishore " [1,18,250 |0 ‘o 0 : 1,16,250 10 0
. 12024 - i L . issue :
puria- : :
‘|HUF
Cost per Equity Share ¥ 0
Weighted Average cost per Equity Share T0
SRM Pvt. | 08-11- 47,16,78 o Bonus 47,16,78
. ' 1 . L | 0
Lid. 20249 10 0 0 0 issue 0 0
1811- |0 oo Lo [9.9999.9 (999,009 ::ffe“_e”‘ 55,2,8719,99,99,9 | . ¢
2024 o ' a0 Q0 00 '
§ C : allotment

Cost per Equity Share ¥ 17.78

Weighted Average cost per Equity Share 17,78 -

_Equity Shares ac_;qulred by the Promoter Group in the last 1 year .

' (in ¥ except number of shares and cost per shares)

e i

Raj .
Kumar |08-11- Bonus
0 )
Kishore. {2024 52500 0 0 0 issue 52,500
puria -
Cost per Equity Share T 0
Weighted Average cost per Equity Share ¥ 0




Singhi GZ Co.

Chartered Accounriants

vreeresCONUd,

Raj o _
T Kumar ' . :
08-11- T ' ' Bonus
i ' - 0|0 0
Klsl-10re 2024 1,.16.250 0 . 0 - 1o issue 1,16,25
puria- o _ . _ _
HUF
Cost per Equity Share 0
| Weighted Average cost per Equity Share ¥0
SRM Pvt.|08-11-  |47,16,78 . 0 0 1o Bonus |47,16,78 0 0
Ltd. = [2024 10 : issue 0
18-11- 1o |e99.99.9|9.90.90,0 | 56 95 87 |9,99,99,9
2024 9,090,000 |110 . | 00 0 ial 0 00 17.78
' ' . B O allotment

Cost per Equity Share T 17.78

Weighted Average cost per Equity Share T 17.78

Equity Shares transacted by persons other than Promoters and Promoter Group in the

preceding 3 years

(in T except numper of shares and cos_t_per__sﬁa_res_)

Rohan | . . 11 1 1 :
08-11- = o . Bonus
- . . O
Kishore o024 - 2,70,000 (0 N 0 0 issue 2,70,000 [0
puria B
{ Cost per Equity Share F0 - -
|Welghted Average cost per Equity Share ¥ 0




Equity Shares transacted by persons other than Promoters and Promoter Group in the
preceding 18_months L . . o

{in € except number of shares and cost per shares,

i1lati.

|Rohan 08-11-. _ : B
Kishore | 270000 [0~ o . o oS 12,70,000 |0 0
- 12024 T - . . issue
puria :
| Cost per Equity Share T 0
Weighted Average cost per Equity Share T 0

- Equity Shares transacted by persons other than Promoters and Promoter Group in the last 1
year ' ' :

(in T except number of shares and cost per shares)

. |Rohan 08-11- | T AR ' Bonus
{Kishore © o2, 70000 10 - 0 - |O L 12,70,000 {0 0
. 2024 A . S issue
puria AR : :
Cost per Equity Share T 0
Welghted Average cost per Equity Share T 0




 Singhi GZCO | -

Charfered Accountanis R - veerenscoRtd,

Equity Shares acquired by the Selling Shareholder in the ﬁrecedlng 3 years |

{in € except number of shares and cost per shares)

Anil ' - : 1.
" |Kishore |08-11-- : 2,412,074 C S ' " |Bonus 2,412,074
puria 2024 02 0- 0 0. issue 12 0 0.00

| Cost per Equity Share ¥ 0.00

| Weighted Average cost per.Equity Share Z 0.00

Shruti . '
|Kishore |08-11- - |2,28,31,2] = = o Bonus 2,28,31,2
puria 2024 18 {0 |0 0. issue 18 0 0.00

Cost per Equity Share T 0.00

Welighted Average cost per Equity Share ¥ 0.00

BFL. Pyt.{08-11- - |75,96,90 0 o 0' _ 0 - Bonus |75,96,90
Ltd. 2024 0 ' issue - 10 0 0.00
Preferent

49,89,99, [49,99,99,

1811 (454545 [110 2000 DA el 1421,42,3149,99,96,
2024 o | | atlotment |50 500 41.18
| cost per Equity Share Z 41.18
" |Weighted Average cost per Equity Share ¥ 41.18
- |sRm © jos-11- |47,1678. | o 1o |Bonus - |47,16,78
Pyt Ltd, {2024 © [0 o ' issue 0 0 0.00
ol 1. Preferent
A1- | 9,99,9
{301 (000,000 [110 . |99 290D g 56,26.87 [ oy
A T - - |Alletment {¢ 17.78

. - |Cost per Equity Share ¥17.78
| wetghted Average cost per Equity Share % 17.78




Singhi <l Co.

- Chartered Accountanis

~ Equity Shares acquired by the Selling Shareholder in the preceding 18 months

Anil

veeesssCONEd,

{in T except number of shares and cost per shares)

* |Kishorep|08-11- . [2,12,07,4] Bonus  |2,12,07.4
uria 2024 - |02 g o 10 isstle 02 0 0.00
Cost per Equity Share ¥ 0
" |Weighted Average cost per Equity Share ¥ 0
- | Shruti '
IKishorep |08-11-  12,28,31,2 Bonus [2.28,31.2
uria 2024 |18 0 0 0 issue 18 0 0.00
Cost per Equity Share ¥ 0 ' '
| weighted Average cost per Equity Share % 0
BFL Pvt.|08-11-. *|75,96,90 o o 0 Bonus |75,96,90
Ltd. 2024 - |0 ' lissue 0 0 0.00
o o Preferent :
18-11-  [45,4545.|110 gg’ogg'sg’ ‘513'099'99'. ial 1,21,42,3 149,99,99,
2024 0 - allotment |50 500 41.18
Cost per Equity Share ¥ 41.18
 |[Weighted Average cost per Equity Share € 41.18
ISRM Pvt.|08-11- © |47,16,78 lo o a 0 Bonus  [47,16,78
Ltd. 2024 {0 |7 . issue |0 0 0.00
[ Preferent
4 : 9,99,99,9
1ol |e00000 110 [5:99:99:9)5.99999 g 56,25,57 | o)
o - I _ Allotment |0 17.78

Cost per Equity Share € 17.78 .

‘| Weighted Average cost per Equity Share ¥ 17.78




Singhi 62: Co

("?m;é‘@:mi?:%mmmé’:a;a?% T eeeersecOnid.

Equity Shares acqmred by the Sellmg Shareholder in the last 1 year

F except number of shares and cost per shares)

Anil ' S
. |Kishorep 08 11- 12,12,07.4 : : _ -|Bonus 2,12,07.4
| uria 2024 02 . |0 . 0 0 . |issue 02 |0 0.00

| Cost per Equity Share T 0 '

Weighted Average cost per Equity Share T 0

Shruti - : o .
Kishotep [08-11- 2283121 - _ _ Bonus 2,28,31,2
uria. - |2024 18 0 o 0 issue 18 0 0.00

~[Cost per Equity Share Z 0

Weighted Average cost per Equity Share €0

|BFL Pvt.|08-11- 759690 |, |, -' 0 Bonus  |75,96,90
{Lta. . 12024 |0 17 - issue 0 0 . {000
' : - Preferent '
49,9999, (49,99,99, |. .
- - + 1 ] 1 1 ¥ g
18-11-  j45,4545 |110 500 500 ial 1,21,42,3 149,99,99,

2024 lo 17 "~ |allotment |50 500 41.18

| Cost per Equity Share ¥ 41.18

| Weighted Average cost per Eqmty Share T41.18

| SRM Pvt.|08-11- 47 186, 78 S N _ Bonus 47,16,78

e 2024 o | 0 % issee fo o 0.00
| NP R N PO ' .. | Preferent
1815 looom 110 299999980999 iy T |56 96,87 |
' ' Allotment {0 17.78

Cost per Equity Share ¥ 17.78 -

1Weighted Average cost per Equity Share ¥ 17.78

Note: Equity shares acquired have been considered at nil value in calculation of weighted/ average
cost of equity shares in the cases where the same were acqwred through gtfﬂ W||Il on issue of bonus
shares for which no con5|derat|on has been pald




Smgﬁz GZ Co

Chariered f%sfmmf s | | rvossesCONLA,

Subsequenr changes to rhe shareho!dmg and the cosr of vaU:‘S.‘fIOH of shares by the Promoter,
Promoter Group and other entities;

1.. The Company has conflrmed that till the date on which the Equity Shares commence trading

. onthe BSE Limited (BSE) and the National Stock Exchange of Indfa Limited (NSE and together

* with BSE, the Stock Exchanges), any acquisition and, or, sale of any shares of the Company

by any of its promoters will immediately be intimated to us i.e. within 12 hours of the transaction

“and the Book Running Lead Managers (the sald confrmatlon is attached herewnh and marked
as Annexure A). :

2. We hereby undertake that upon receipt of any intimation in accordance with Annexure A, we
© . willimmediately update and prowde to the Company and the Book Running Lead Managers an
updated vers:on of this certlf:cate ' :

-3 We hereby consent to the extracts of this certificate being used in the red herring prospecius

. and the prospectus fo be filed with the Registrar of Companies, West Bengal at Kolkata (RoC})

 and submitted to the SEBI and the Stock Exchanges in connection with the Offer, and

submission.of this certificate as may be necessary, to any reguiatory authority statutory, judicial

or governmental authorities, and in any other material used in connection with the Offer and for

disclosure on the website of the Company in connection with the Offer and/or for the records to

be maintained by the Book Running Lead Managers in connection with the Offer and in

accordance with applicable law. We also consent 1o this certificate to be uploaded on the
website, repository and, or, the database of the Stock Exchanges.

4 We confirm that the information in this certificate is true, fair and correct. We hereby consent to
“this certificate being disclosed by the Book Running Lead Managers, if required (i) by reason
“of any faw, regulation, order or request of a court or by any governmental or competent

regulatory authorities or (i} in seeking to establish a defence in connection with, or to avoid any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation related to
“any matter regarding issuance and listing of the equity shares, of the Company. We undertake
to update you, in writing, of any change in the above-mentioned disclosures which we are aware
of until the Equity Shares allotted, pursuant to the Offer, are listed and commence trading on
"the Stock Exchanges. In the absence of any such communication from us, the above
~_ information should be considered as updated information until the Equity Shares commence
_.-tradlng on the Stock Exchanges pursuant to the Offer

5  This certlfcate may be rehed on by the Book Runn:ng Lead Managers, its affiliates and the
' legal counsel in refation to the Offer and to assist the Book Running Lead Managers in the
" context of due diligence procedures that the Book Running Lead Managers has to conduct
and the documents in relatlon of their investigation of the affairs of the Company in connection

_ W|th the Offer. ' :




Singhi T Co. |
-__C%mrigmd ﬁ_{fﬂg}m@éas’zis o ) . veennnicONLd.

6 Al capitalized terms ndt defined herein bear.the meaning ascribed to them in the Offer
Documents. ' ' :

| Yours si_ncerely,
" For Singhi & Co.
'Chartered Accountants
* Firm Registration No:302049E -

e

(Giridhari Lal c_houdha_ry)_ |

F’_artner :
© Membership No.: 052112
 Date: August 06, 2025
Place: Kolkata L
UDIN; 25 05241 2, M LZG Qab8l
Cc: o e
Legal Counsel .to the Offer -

Bharucha & Partners o
13th Floor, Free Press House, -
Free Press Journal Marg,
Nariman Point, .
. Mumbai, Maharashtra 400021 -



Lo . Annexure A . e o

S :Da.fei August 06, 2025 A

:"

' Mfs Singm & Co

B '161 Sarat Bose Road
' Kolkata- 700026

. - (heremafter referred to as the Statutory Audltor)

. Dear Slr

- Sub: Proposed mitia! public offenng of equity shares (Equity Shares) of Regaal Resourcesrf "

" Limnited {Company) comprising a fresh ;ssue of Equlty Shares and an. offer for sa!e of Equlty_ A

= -'_-__Shares by Seliing Shareholder (Offer).

" We hereby conﬁrm that we: wr!i mmedrately inform the Statutory Auditor and the Book Runnlng Lead -

- - Managers to the Offer, of any acquisition and, or, sale of any shares of the Compan}f by any ofils s el

. Promoters till the date the Equ:ty Shares commence tfadlng on the BSE lelted and the Nataonal Stock . IR

. -'-_‘-'Exchange of India Limited.

Al capltallzed terms not deF ned herem bear the meanmg ascnbed to them in the Offer Documents for -

 theOffer. .

' '-'-Yours smcerely, o

- '..'-.Ami Kfshorepuria SO

e 'C.c:

S _For Regaal Resourcés Limited

L DlgrtAiiyslgnedby
: ANlL . RNILKISHUREPURM B

. KISHORE PURIA Date: 20250805 .
DSZ1:38 +65°30°

| Managing Director -

e Pantomath Capltal Adv:sors anate leited o [N

. .~ Pantomath Nucleus House
Lo Saki Vihar Road,
- Andheri (East), Mumbai, s
o 'Maharashtra !ndra 400 072

and

E ""'S'u.'madha Fiscal Séﬁ)ices Limited
- BA Geetanjali, 8B Middleton. Street

. Kolkata - 70 0071,

© WestBengal, dia.

‘Legal Counsel to the Offer.

. Bharucha & Partners -

~13th Floor, Free Press House, + " - -
- Free Press Journal Marg.
. Nariman Point, - -~ T
o Mumbal Maharashtra 400021



L Kotkata- ?eeoze

' Shruti K:shorepurla e
_ {Promoter_ T

| "'.M!s Slnghi& Co o |
___161 Sarat Bose Road

. - '(heremafter referred to as the Statutory Audltor)

Dear Sir L

S :-Sub Proposed imtiai publlc offerlng of equity shares (Equity Shares) ef Regaal Resources -"::
- Limited (Company) comprising a fresh issue of Equity Shares and an offer for sale of Equlty_ R
Shares by Sellmg Shareholder (Offer) S -

"::'_._We hereby cenr" irm that we wilt |mmed|ate!y mform the Statutory Auditer and the Book Runmng Leact o
_- . Managers to the Offer, of ‘any -acquisition and, or, sale of any shares of the. Company by any ofits ~ - -
. Promoters till the date the Equzty Shares commence tradmg on the BSE Limited and the Nationa! Stock L

'Exchange ef Indla lelted

- Al capllailzed terms not deﬁned hereln bear the meanmg ascnbed to them m the Offer Decuments for __ IR
'-~'the0ﬁer L L _ RN _ _ Ak ER

" “Yours snncerely, .
'._-'{For Regaal Reseurces leited

CSHRUTI - %%E-%ym’?néﬁs?um_ SEENERNE
. KISHOREPURIAS, 256

05 L4y —.)ﬁ 30

) _'Pantomath Capltai Advusors Pravate Lim:ted
. Pantomath Nucleus House, Sl
R Saki Vihar Road,  © .~
: _--'-'-:Andhen(East) Mumbal R
~+Maharashtra, India-400072 -~ .. - o
o and =
- Sumedha Fiscai Services Limited =~
‘BA Geetanjali, 8B M:ddleton Street

- Kolkata - 700071, S
-“ji-VVestaengaxlnea-:jc..u.f.”

o Legal Counse! to the Offer

' Bharucha & Partoers - S
- 13th Floor, Free Press House,_

Free Press Journal Marg,

7 Nariman Point, -
o Mumbat Maharashtra 400021

. Date: August06,2025




Date: August 08, 2025
To,
Mis Singhi & Co.
161, Sarat Bose Road
Kolkata- 700026
(hereinafter referred to as the Statutory Auditor)
Dear Sir.

Sub: Proposed initial public offering of equity shares {Equity Shares) of Regaal Resources
Limited (Company) comprising a fresh issue of Equity Shares and an offer for sale of Equity
Shares by Selling Shareholder {Offer).

We hereby confirm that we will immediately inform the Statutory Auditor and the Book Running Lead
Managers to the Offer, of any acquisition and, or, sale of any shares of the Company by any of its
Promoters till the date the Equity Shares commence trading on the BSE Limited and the National Stock
Exchange of India Limited.

All capitalized terms not defined herein bear the meaning ascribed to them in the Offer Documents for
the Offer.

Yours sincerely,
For Regaal Resources Limited

Kavin k‘é\““’q’wx‘

Karan Kishorepuria
Whole Time Director

Cc:

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House,

Saki Vihar Road,

Andheri (East), Mumbai,

Maharashtra, India — 400 072

and

Sumedha Fiscal Services Limited
BA Geetanjali, 8B Middieton Street,
Kolkata - 70 0071,
West Bengal, India.

L egal Counsel to the Offer

Bharucha & Partners

13th Floor, Free Press House,
Free Press Journal Marg,
Nariman Point,

Mumbai, Maharashira 400021



) Mis Smghl & Co

o e o : Dé_ate:_hug__u_st 05_. 2025 o

- _’_161 Sarat Bose Road

”'_-_Kotkata-moozs PR

- (heremafter referred to as ihe Statutory Audltur)

Dear sir.”

_' Sub:. Proposed mitlal pubhc offermg of equ:ty shares {Equity Shares) of Regaal Resources R |
- Limited (Company) comprising a fresh issue of Equity Shares and an offer for sale of Eqmty o

- .Shares by Seilmg Shareholder (Offer)

We hereby conflrm that we wul 1mmed|ateiy lnform the Statutory Auditor and the Book Runnmg Lead s _
-. Managers to the Offer, of any acquisition and, or, sale.of any shares of the Company by any of its - - e
© . 'Promoters tifl the date the Equlty Shares commence trad!ng on the BSE lelted and the Natlonal Stock Lo

o Exchange of indiia Limited.

- Al cap:talized terms not def;ned hereln bear the meanmg ascnbed to them |n the Oifer Documents for R

L theOffer, .

o :'AN“_ Dgnallyssgmdby - S
"_KiSHOREPURI AN KEROREPURIA e

'-_Yours szncerely, 5 . :
- For Regaal Resources leited

. k Dite: 250806 R
LA T s s

- LIBFL Prwate Limlted e
' ."_.Promote_r

L Pantomath Capltal Advnsors Prwate Limlted

S Pantomath Nucleus House
-+ BakiVihar Road, -
.. Andheri (East), Mumbas
S 'Maharashtra !ndia 400 072

. and o R

o '_Sumedha Flscal Ser\nces lelted

. BA Geetanjali, 8B M:dd!eton Street

" Kokata—700071,
R :_I'-_West B_engai Ind_ia {.

B Legal Cou nsei to the Offer

.I .: Bharucha & Partners

" 43th Floor, Free Press Housé :

o  Free Press Journal Ma!'g. :

Nariman Poing,

L ____'Mumbal Maharaéhtra 400021



