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For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

CASH ESCROW AND SPONSOR BANK AGREEMENT

DATED: JULY 31, 2025

AMONGST

REGAAL RESOURCES LIMITED

AND

THE PERSONS SET OUT IN ANNEXURE A (COLLECTIVELY 'SELLING SHAREHOLDERS')

AND

MUFG INTIME INDIA PRIVATE LIMITED (Formerly Link Intime India Private Limited)

AND

PANTOMATH CAPITAL ADVISORS PRIVTE LIMITED

AND

SUMEDHA FISCAL SERVICES LIMITED

AND

ASIT C MEHTA INVESTMENT INTERRMEDIATES LIMITED

AND

HDFC BANK LIMITED

AND

AXIS BANK LIMITED

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com - ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:44:12 IST 2025

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



THIS CASH ESCROW AND SPONSOR BANK AGREEMENT (HEREINAFTER REFERRED TO AS THE
“AGREEMENT”) IS ENTERED INTO ON JULY 31, 2025 AT KOLKATA BY AND AMONGST:

REGAAL RESOURCES LIMITED, a company incorporated under the laws of India with corporate identity number
U15100WB2012PLC171600, having its registered and corporate office at 6th Floor, D2/2, Block-EP & GP, Sector -V, Kolkata -
700091, West Bengal, India (hereinafter referred to as the “Company”, which expression shall, unless it be repugnant to the context
or meaning thereof, be deemed to mean and include its successors and permitted assigns), of the FIRST PART;
AND
THE PERSONS MENTIONED IN ANNEXURE A (collectively referred to as ‘Selling Shareholders’ and individually as “Selling
Shareholder’, which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include their
respective heirs, executors, administrators, successors and permitted assigns, as may be contextually applicable) of the SECOND
PART; For AXIS BANK LTD
AND eSigned using Aadhaar (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

MUFG INTIME INDIA PRIVATE LIMITED (Formerly Link Intime India Private Limited), a company incorporated. under the. .. ...
laws of India and having its office at C-101, 247 Park, LBS Marg, Vikhroli (West),Mumbai-400 083, Maharashtra, Indid"¢Regiseeapianatory
or Registrar to the Offer, which expression, shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and

include its successors and permitted assigns), of the THIRD PART;

AND

Pantomath Capital Advisors Private Limited, a company incorporated under the laws of India and having its regis@&ﬁ%ﬁgﬁsscpém

Rithartes

Pantomath Nucleus House, Saki Vihar Road, Andheri East, Mumbai -400072 Maharashtra, India, (hereinafter referred to apthe"tBoske22481sT 2025

Running Lead managers to the Offer or “BRLMS”) which expression shall, unless it be repugnant to the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns of the FOURTH PART;
AND

For Asit C. Mehta Investment Interrmediates Limited

. . .. . . ) . ) eSigned using DSC (Leegality.com -
Sumedha Fiscal Services Limited, a company incorporated under the laws of India and having its office at 6A GedstjHIR§BrGo2oASSCPSI

Authorised Signatory

Middleton Street, Kolkata — 70 0071, West Bengal, India (hereinafter referred to as the “Book Running Lead managers tEthE O fd p41:16 15T 2025
or “BRLMS”), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its
successors in business and permitted assigns), of the FIFTH PART

AND

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Asit C Mehta Investment Interrmediates Limited a company registered under the  Companies Act, 1956 and having itg.réjgtersigroezoasscrso

al chandra Patwa

office at Pantomath Nucleus House, Saki Vihar Road, Andheri East, Mumbai - 400072 Maharashtra, India, (hereinafter reffrau 16 ag> 17t ST 2025
the Syndicate Member) which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and
include its successors and permitted assigns SIXTH PART,;

AND For Sumedha Fiscal Services Limited

R R ) ) ) eSigned using DSC (Leegality.com -
HDFC Bank Limited, a company incorporated under the laws of India and Companies Act, 1956, licensed as a bank undgfJfERTr91EPCE25ASSCPSIA)

Banking Regulation Act, 1949 and having its registered office at HDFC Bank House, Lower Parel, Senapati Bapat Marg, Rtaffibjhiesrs:s0 1T 2025
400013, India and acting through its branch, situated at HDFC Bank Ltd, Lodha - | Think Techno Campus, O-3 Level, Next to

Kanjurmarg Railway Station, Kanjurmarg (East), Mumbai — 400042 (hereinafter referred to as “Public Offer Account Bank/

. . . . For HDFC Bank Limited
Banker to the Offer 1/ Sponsor Bank 1”) which expression shall, unless it be repugnant to the context or meaning thereof‘fJ be

. . . . eSigned using Aadhaar (Leegality.com -
deemed to mean and include its successors and permitted assigns SEVENTH PART; OIKIFHCRTYS1ERGE25ASSCPSIA)
AN D Date: Thu Jul 31 13:34:31 IST 2025
Authorised Signatory

AXIS Bank Limited, a company incorporated under the Companies Act, and having its registered office at "Trishul," 3rd Floor,
Opposite Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad, Gujarat - 380 006 and having branch at Wholesale Banking
Operations, Kolkata Branch, Ground, 1st and 4th Floor, 10A, Shakespeare Sarani, Kolkata — 700071 (hereinafter referred to as

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 1
spsemocisnen —— T
ANIL KISHOREPURIA 8?Efpeﬂgé‘?ge%%%v(s"eezef:gsyégrsnm 8%:?;;35;?35155%é"eezeffgg'ccggm ANIL KISHOREPURIA ANIL KISHOREPURIA

RelsIhed 2 JRdasag 1ST 2025 ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



“Escrow Collection Bank/ Refund Account Bank/ Banker to the Offer 2/ Sponsor Bank 2”), which expression shall unless

repugnant to the context or meaning thereof shall be deemed to mean and include its successors and permitted assigns EIGHTH

PART:

In this Agreement:

0]

(i)
(iii)
(iv)
v)

(vi)

“Pantomath Capital Advisors Private Limited” and “Sumedha Fiscal Services Limited” shall be collectively referred
to as the ‘Book Running Lead Managers’ or ‘BRLMS’ and individually as the ‘Book Running Lead Manager’ or
‘BRLM’;

“HDFC Bank Limited” shall be referred to as “Public Offer Account Bank or Sponsor Bank 1”;

«Axis Bank Limited~ shall be referred to as “Refund Account Bank or Sponsor Bank 2"

“Sponsor Bank 1” and “Sponsor Bank 2” are collectively referred to as the “Sponsor Banks” and individually as the
“Sponsor Bank” or “Bankers to the Offer” and individually as the "Banker to the Offer”;

The BRLMSs and the Syndicate Member are collectively referred to as the “members of the Syndicate” or the “Syndicate”
and individually as a “member of the Syndicate”, as the context may require; and

The Company, the Selling Shareholders, the BRLMSs, members of the Syndicate, the Bankers to the Offer and the Registrar

to the Offer are collectively referred to as the “Parties” and individually as a “Party”,

WHEREAS:

(A)

(B)

(€)

(D)

The Company and the Selling Shareholders propose to undertake an initial public offering along with an offer for sale of

i ey ettt Frefar (L

equity shares of face value of X 5 each of the Company (the “(“Equity Shares™), through the Book Building ;3 7%@;%&%&%625/-\5%%%)

prescribed in Part A of Schedule XIII of the Securities and Exchange Board of India (Issue of Capital and oBistlggire2:22:48 1ST 2025

Requirements) Regulations, 2018, as amended, (“SEBI ICDR Regulations™), at such price discovered through the Book
Building Process and as agreed to by the Company in consultation with the Book Running Lead Managers (“Offer Price™)

(“Offer”). The Offer will be made within India, to Indian institutional, non-institutional and retail investors in 9ccordance

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
with the SEBI ICDR Regulations. The Offer will consist only of offers outside the United States to certain insti@g@gmﬁmﬁezf‘\sswsw

Authorised Signatory,

other eligible foreign investors in “offshore transactions” as defined in, and in reliance on, Regulation S (“RegBiﬁthﬁ“Si’)&mﬁ 1ST 2025
under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), and the Applicable Laws of the
jurisdictions where offers and sales are made. The Offer shall consist of: (i) fresh issue of Equity Shares by the Company
aggregating up to X 2,100.00 million (“Fresh Issue”); and (ii) an offer for sale of up to 9,412,000 Equity Share§o(“0ffered

r PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Shares”) by the Selling Shareholders (“Offer for Sale). The Offer may also include allocation of Equity Shareyt PGE25ASSCPSIA)

ipinchandra Patwa

Anchor Investors in consultation with the Book Running Lead Managers, on a discretionary basis, in accordante Vit ez 171 1sT 2025
SEBI ICDR Regulations.

The board of directors of the Company (Board) has, pursuant to a resolution passed at its meeting dated December 2420244 services Limited
. ) eSigned using DSC (Leegality.com -
and July 24, 2025 approved the Offer (Board Resolution) and by our Shareholders pursuant to a special resol%ﬁ%‘m@ﬁg’gggﬁsscpsw

at their meeting dated December 25, 2024 and July 25, 2025. Our Board of Directors has taken on record the dsi§rauaisfoess:20 ST 2025
the Offer for Sale by the Selling Shareholders pursuant to the resolution passed at its meeting dated December 24, 2024 and

July 24, 2025.
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
al

Each of the Selling Shareholders have, severally and not jointly, through theit YofsbnErettErs/ Resolutions, as apgﬁpqﬁ@ggaspeez%sscpsm)
mentioned in Annexure A, have consented to participate in the Offer for Salé:tb-ieraxtont-otEaesiumber of EqRAty SRapess+at isT 2025
Astik Mondal Authorised Signatory

held by them, as mentioned in Annexure A (Offered Shares). Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

The Company and the Selling Shareholders have approached the BRLMSs to manage the Offer. The BRLMSs have accepted

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 2

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



(E)

(F)

(G)

(H)

(1

the engagement on the terms and conditions set out in their engagement letters dated May 07, 2024, and July 05, 2024,
respectively (Engagement Letters), and as per the terms and conditions set out in the Offer agreement dated December 31,
2024 as amended pursuant to the Amendment to the Offer Agreement dated July 28, 2025 (Offer Agreement).

The Company has filed a draft red herring prospectus dated December 31, 2024 (DRHP) with the Securities and Exchange
Board of India (SEBI) in accordance with the SEBI ICDR Regulations. The Company has received ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to their letters, each dated March 21, 2025. For the purposes
of the Offer, the Designated Stock Exchange shall be BSE Limited. After incorporating the comments and final observations
of SEBI dated April 30, 2025, the Company shall file the Red Herring Prospectus with the Registrar of Companies, West
Bengal at Kolkata (RoC) and will file a Prospectus in accordance with the Companies Act and the SEBI ICDR Regulations.

Pursuant to registrar agreement dated December 31, 2024 as amended pursuant to the Amendment to the Registrar
Agreement dated July 28, 2025 (Registrar Agreement), the Company and the Selling Shareholders has appointed MUFG

Intime India Private Limited (Formerly Link Intime India Private Limited) as the Registrar to the Offer.

Further, pursuant to the UPI Circulars (defined below), SEBI introduced the use of unified payments interface (“UP1”), an
instant payment system developed by the National Payments Corporation of India (“NPCI”), as a payment mechanism

within the ASBA process for applications in public issues by UPI Bidders. The UPI Mechanism for application by UPI

eSigriet iy Astitear(L
) 1FHCRTY91EP6625ASSCF’SJA)
DHAWAL ADALJA

Bidders is effective along with the ASBA Process.

Rithartes

Date: Thu Jul 31 12:22:48 IST 2025

The Company and the Selling Shareholders have, in consultation with the BRLMSs, appointed “Asit C Mehta Investment
Interrmediates Limited” as the Syndicate Member. The Company, the Selling Shareholders and the Members of the

Syndicate shall enter into a syndicate agreement (the “Syndicate Agreement”) for procuring Bids (other than Bids directl

For Asit C. Mehta \hvxmsht Interrmediates Limited
eSigned using DSC (Leegality.com -

submitted to the Self Certified Syndicate Banks (“SCSBs”) and Bids collected by Registered Brokers at the BroKgfieHeRTBs;Pc625ASSCPsIA)
CDPs at the Designated CDP Locations and the CRTA at the Designated RTA Locations) for the Equity &ffates g e 572025
concluding the process of Allotment in accordance with the requirements of the SEBI ICDR Regulations, subject to the

terms and conditions contained therein. All Investors (except Anchor Investors) shall participate in the Offer only through

the ASBA process. Anchor Investors are not permitted to Bid through the ASBA mechanism in the Offer. Accordmgly

\TH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

BRLMS shall collect Bids from the Anchor Investors where the amount is required to be deposited with the Esp| RIAPPC625ASSCPSIA)

aushal Blplnchandra Patwa

and held and distributed in accordance with the terms of this Agreement. The UPI Bidders can also authorize ti’é@g?%m%fz 17:511ST 2025

Banks to send UPI Mandate Request to block their Bid Amounts through the UP1 Mechanism.

Having regard to the procurement of Bids from the Anchor Investors, receipt of monies, if any, from the Uné@metitersal services Limited
eSigned using DSC (Leegality.com -
pursuant to the terms of the Underwriting Agreement, refund of monies to Anchor Investors or Underwriters or SB#igETS: Sgg se2oasscrsan

the case may be, and the need to conclude the process of Allotment and listing, consistent with the requirements BfitHe3ER¥p:r:20 IST 2025
ICDR Regulations, the Company and Selling Shareholders, in consultation with the BRLMSs, propose to appoint the Escrow

Bank, the Public Offer Account Bank, Refund Bank, Sponsor Banks, as applicable in their respective capacities, on theterms

FC Bank Limited
set out in this Agreement, to deal with various matters relating to collection, appropriation and refund of monles |n re ation

eSigned using Aadhaar (Leegality.com -

to the Offer and certain other matters related thereto including (i) the collectidi’bf Bid KtHEUS from Anchor | NYESEAPRT(J15POO25ASSCPSIA)

the transfer of funds from the Escrow Accounts to the Public Offer Account BikIReIRetiAthBEeons as apphcal?l%e Tiify' Age:a4L 1sT 2025
Astik Mondal h0r| sed Signatory

refund of monies to unsuccessful Anchor Investors or of the Surplus Amount:(asdefinegbhereafter) through the Refund
Authorised Signatory
Account, (iv) the retention of monies in the Public Offer Account received from all successful Bldders (including ASBA

Bidders) in accordance with the Companies Act, (v) the transfer of funds from the Public Offer Account to the account of

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 3

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



()

the Selling Shareholders and the Company, (vi) to act as conduit between the Stock Exchanges and the NPCI, to facilitate
usage of the UPI mechanism by UPI Bidders; and (vii) the refund of monies to all Bidders, in the event that such refunds are
to be made after the transfer of monies to the Public Offer Account and as described in the Red Herring Prospectus and the

Prospectus, and in accordance with Applicable Law.

Accordingly, in order to enable the collection, appropriation and refund of monies in relation to the Offer, the Company and
the Selling Shareholders, in consultation with the Book Running Lead Managers, have agreed to appoint the Bankers to the

Offer on the terms set out in this Agreement.

NOW, THEREFORE, IT IS HEREBY AGREED BY AND AMONG THE PARTIES AS FOLLOWS:

1.

11

INTERPRETATION AND DEFINITIONS

All capitalized terms used in this Agreement, including in the recitals, shall, unless specifically defined herein, have the
meanings assigned to them in the Offer Documents (as defined hereafter), as the context requires. In the event of any
inconsistencies or discrepancies, the definitions as prescribed in the Red Herring Prospectus and the Prospectus (as defined
hereinafter) shall prevail, to the extent of any such inconsistency or discrepancy. The following terms, unless repugnant to

the context thereof, shall have the meanings ascribed to such terms below:

eSigriet iy Astitear(L
OlKlFHCRTYglEPGGZSASSCPSJA)
DHAWAL ADALJA

“Affiliate” with respect to any person means (a) any other person that, directly or indirectly, through orvecohuppgra2:22481sT 2025
intermediaries, Controls or is Controlled by or is under common Control with such person, (b) any other person which is a
holding company or subsidiary or joint venture of such person, and/or (c) any other person in which such person has a

“significant influence” or which has “significant influence” over such person, where “significant influence” over a person is

t C. Mehta Investment Intermediates Limited

eSlgned using DSC (Leegality.com -
the power to participate in the management, financial or operating policy decisions of that person but is less tRESTCERfEIRGo2oASSCPSIA

Authorised Signatory

over those policies and that shareholders beneficially holding, directly or indirectly through one or more interrHetfaribE 44116 15T 2025
10% or more interest in the voting power of that person are presumed to have a significant influence over that person. For
the purposes of this definition, (i) the terms “holding company” and “subsidiary” have the meanings set forth in Sections

2(46) and 2(87) of the Companies Act, 2013, respectively. In addition, the Promoters, members of the Promoter Group and
eSigned using DSC (Leegalitycom -

the Group Company (ies) are deemed to be Affiliates of the Company; O1K1FHCRTY91EPG625ASSCPSIA)

Kaushal Bipinchandra Patwa

Authorised Signator
Date: Thu 3% 12:17:51IST 2025

“Agreement” shall have the meaning attributed to such term in the preamble;

“Allotment” shall mean allotment of Equity Shares to successful Bidders pursuant to the Offer and transfer of the:@#feseetal services Limited
) ) eSigned using DSC (Leegality.com -
Shares by the Selling Shareholders to the successful Bidders, pursuant to the Offer; T YOLEPGE25ASSCPSIA)

RateicHuedubRih&8s#2:30 IST 2025

“Allottee” shall mean a successful Bidder to whom the Equity Shares are Allotted.

For HDFC Bank Limited
“Anchor Investor” shall mean a Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance

eSlgned usmg Aadhaar (Leegality.com -

with the requirements specified in the SEBI ICDR Regulations and the Red ?—We%'r?gaﬁ%'éﬂrg&us and who has2BieH T HRPCe25ASSCRSIA

arth adhav

amount of at least 100 million; 8i'?ﬂ:eﬂéjé'-?gsﬁaéjgggrzgﬁg@gysﬁﬂ Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory
Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be allocated to Anchor Investors in

terms of the Red Herring Prospectus and the Prospectus, which shall be determined by the Company in consultation with

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 4

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
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the BRLMs on the Anchor Investor Bidding Date;
“Anchor Investor Application Form” shall mean the form used by an Anchor Investor to make a Bid in the Anchor Investor

Portion and which will be considered as an application for Allotment in terms of the Red Herring Prospectus and Prospectus;

“Anchor Investor Bidding Date” shall mean the day, being one Working Day prior to the Bid/Offer Opening Date on which
Bids by Anchor Investors shall be submitted, prior to and after which BRLMs will not accept any Bids from Anchor

Investors, and allocation to the Anchor Investors shall be completed;

“Anchor Investor Offer Price” shall mean the final price at which the Equity Shares will be Allotted to the Anchor Investors
in terms of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher than the Offer Price but
not higher than the Cap Price. The Anchor Investor Offer Price will be decided by the Company in consultation with the

Book Running Lead Managers in accordance with the SEBI ICDR Regulations;
“Anchor Investor Pay-in Date” shall mean with respect to Anchor Investor(s), the Anchor Investor Bidding Date, and in
the event the Anchor Investor Allocation Price is lower than the Anchor Investor Offer Price, not later than one Working

Days after the Bid/ Offer Closing Date;

“Anchor Investor Portion” shall mean up to 60% of the QIB Portion which may be allocated by the Company in

ettiFvaar (L

consultation with the Book Running Lead Managers, to the Anchor Investors on a discretionary basis in accordaﬁ%ﬁﬁﬁﬁﬁpeezsﬁxsscps’m

SEBI ICDR Regulations. One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Fund®ssutsjeetsta222:48 1ST 2025
valid Bids being received from domestic Mutual Funds, at or above the Anchor Investor Allocation Price in accordance with
the SEBI ICDR Regulations;

For Asit C. Mehta Investment Interrmediates Limited

R . ) ) 3 . . ) eSigned using DSC (Leegality.com -
“Applicable Law” shall mean any applicable law, by-law, rule, regulation, guideline, circular, order, notification¥gffEtegrse2oAsScrsia

Authorised Signator

policy (including any requirement under, or notice of, any regulatory body), compulsory guidance, rule, order GFieidlrdb b o157 2025
any court or tribunal or any arbitral authority, or directive, delegated or subordinate legislation in any applicable jurisdiction,
inside or outside India, (to the extent applicable), the Securities and Exchange Board of India Act, 1992, the Securities

Contracts (Regulation) Act, 1956, the Foreign Exchange Management Act, 1999, the Companies Act, the SEBI ICDR
eSigned using DSC (Leegaltycom -

Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) RegHetinpercsasasscrsiy
2015, as amended, and the guidelines, instructions, rules, communications, circulars and regulations issﬁ@f‘ﬁeﬁgs‘/n“my““l ST 2025
Governmental Authority, including rules, regulations, orders and directions in force in other jurisdictions where there is any
invitation, offer or sale of the Equity Shares in the Offer;

For Sumedha Fiscal Services Limited
“Application Supported by Blocked Amount” or “ASBA” shall mean an application, whether physical or elecig?ﬁfgéﬁ‘%%ﬁ?e?@ég%
by ASBA Bidders to make a Bid authorizing the relevant SCSB to block the Bid Amount mentioned in the ASB#&FE R0 IST 2025
the ASBA Account and will include applications made by UPI Bidders using the UPI Mechanism where the Bid Amount

will be blocked upon acceptance of UPI Mandate Request by UPI Bidders using the UPI Mechanism;
For HDFC Bank Limited

- - R . R R eSigned using Aadhaar (Leegality.com -
“Arbitration Act” shall mean the Arbitration and Conciliation Act, 1996, as Eﬁ’ie%'egd?%ﬁﬁﬂ%e to time; QIKIPHCRTYOLEPGO25ASSCPSIA)
Siigﬂ:eﬂg;i_?gEﬁaéigggrzgfgg?:\gyég%n - Date: Th Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory
“ASBA Bidders” shall mean all Bidders except Anchor Investors; Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

“ASBA Form” means an application form, whether physical or electronic, used by ASBA Bidders Bidding through the

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 5
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJIA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory Autherised Signatory



For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

ASBA process, which will be considered as the application for Allotment in terms of the Red Herring Prospectus and the

Prospectus;

“Banking Hours” shall mean the official working hours for the Banker(s) to the Offer;

“Bankers to the Offer” shall mean collectively, the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the

Sponsor Banks, as the case may be;

“Basis of Allotment” shall mean the basis on which Equity Shares will be Allotted to successful Bidders under the Offer;

“Beneficiaries” shall mean in the first instance, (a) the Anchor Investors, Bidding through the respective BRLMs to whom
their Bid was submitted and whose Bids have been registered and Bid Amounts have been deposited in the Escrow Accounts;
and (b) the underwriters or any other person who have deposited amounts, if any, in the Escrow Accounts pursuant to any
underwriting obligations in terms of the Underwriting Agreement; and in the second instance; (c) the Selling Shareholders
and the Company, where the Bid Amounts for successful Bids are transferred to the Public Offer Account on the Designated
Date, in accordance with the provisions of Clause 3, subject to receipt of listing and trading approvals from the Stock
Exchange; and (d) in case of refunds in the Offer, if refunds are to be made prior to the transfer of monies into the Public

Offer Account the Anchor Investors or the underwriters or any other person pursuant to any underwriting obligation, as the

ettiFvaar (L

case may be, and if the refunds are to be made after the transfer of monies to the Public Offer Account on the ﬁ%@ﬁ;mwpeezsﬁ\sscps’d/«)

Date, the Beneficiaries shall mean all Bidders who are eligible to receive refunds in the Offer; Date: Thu Jul 31 12:22:48 IST 2025

“Bidding Centers” shall mean centers at which the Designated Intermediaries shall accept the Bid cum Application Forms

i.e., the Designated SCSB Branches for SCSBs, Specified Locations for the Syndicate, Broker Centers for Registered

. Mehta Investment Intermediates Limited

. . . R eSigned using DSC (Leegality.com -
Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDPs; OIKIFHCRTYO1EPCG25ASSCPSIA)

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

“Board” or “Board of Directors” The board of directors of the Company or a duly constituted committee thereof;

“Broker Centers” shall mean broker centers of the Registered Brokers where ASBA Bidders can submit the ASBA Forms
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

(in case of UPI Bidders only ASBA Forms under UPI) to a Registered Broker. The details of such Broker Cenresicalapigroezsasscesia
with the names and contact details of the Registered Brokers are available on the websites of the Stock %?2‘3?%%%2% 1ST 2025

(www.bseindia.com and www.nseindia.com), as updated from time to time;

“CAN?” or “Confirmation of Allocation Note” shall mean the note or advice or intimation of allocation of the EquityrGhanes al services Limited
i i ) eSigned using DSC (Leegality.com -
sent to the Anchor Investors who have been allocated the Equity Shares on/after the Anchor Investor Bidding Dggf HGRTY1EPCE25ASSCPSIA)

RateicHuedubRih&8s#2:30 IST 2025

“Closing Date” shall mean the date of Allotment of Equity Shares to successful Bidders pursuant to the Offer;

: : - . .. . For HDFC Bank Limited
“Collecting Depository Participant” or “CDP” shall mean a depository participant as defined under the Depositories Act,

eSij{md_using Aadhaar (Leegality.com -

1996 registered with SEBI and who is eligible to procure Bids at the Design&a 5P 6Eatibs in terms of SEB LRI PAFPCO25ASSCPSIA)

no. CIR/CFD/POLICYCELL/11/2015 dated 10 November 2015 issued by ShiI-asperithesistavaiiable on the iesitasspfs+3t st 2025
Astik Mondal Authorised Signatory

Stock Exchanges (www.nseindia.com and www.bseindia.com), as updated from: timne toisne; st 2025
Authorised Signatory

“Collecting Registrar and Share Transfer Agents” or “CRTA” shall mean registrar and share transfer agents registered
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with SEBI in terms of circular

CIR/CFD/POLICYCELL/11/2015 dated 10 November 2015 issued by SEBI as per the list available on the websites of Stock

and eligible to procure Bids at the Designated RTA Locations no.

Exchanges (www.nseindia.com and www.bseindia.com), as updated from time to time;

“Companies Act” shall mean Companies Act, 2013, as amended, along with the relevant rules and clarifications made

thereunder;
“Company Entities” means the Company and its Subsidiary;

“Control” has the meaning as set forth under the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended, and the terms “Controlling” and “Controlled” shall be construed

accordingly;

“Designated CDP Locations” shall mean such centres of the CDPs where ASBA Bidders can submit the ASBA Forms to
Collecting Depository Participants. The details of such Designated CDP Locations, along with the names and contact details
of the CDPs eligible to accept ASBA Forms are available on the respective websites of the Stock Exchanges

(www.nseindia.com and www.bseindia.com), as updated from time to time;

‘aaﬂmﬂmegmlmmmww

“Designated Date” shall mean the date on which the Escrow Bank transfers funds from the Escrow Accounts tﬁ%ﬁ%ﬁ&peezmscpsm

5

Offer Account or the Refund Account, as the case may be, and the relevant amounts blocked in the ASBA Aegelintggre2:22:48 1ST 2025
transferred to the Public Offer Account or the Refund Account or for the unblocking of the funds, as the case may be, after
finalization of the Basis of Allotment in terms of the Red Herring Prospectus and the Prospectus, in consultation with the

Designated Stock Exchange, following which the Board of Directors may allot Equity Shares to successful Bidders in the

t C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
Oﬁer 01K1FHCRTY91EPG625ASSCPSJA)
' DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

“Designated Intermediaries” shall mean, SCSBs, Syndicate, sub-Syndicate, Registered Brokers, CDPs and RTAs who are
authorized to collect ASBA Forms from the ASBA Bidders, in relation to the Offer;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

“Designated RTA Locations” shall mean such centers of the RTAs where Bidders can submit the ASBA Formg{g-RT A cezoasscrso

nchanhdra Patwa
Authorised i

The details of such Designated RTA Locations, along with the names and contact details of the RTAs eligibf?‘fOTWé@é’i)t2:l7:51 ST 2025
ASBA Forms are available on the respective websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com),

as updated from time to time;

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA
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“Dispute” has the meaning given to such term in Clause 13.1 of this Agreement;

“Disputing Parties” has the meaning given to such term in Clause 13.1 of this Agreement;

- . . . . For HDFC Bank Limited
“Draft Red Herring Prospectus™ has the same meaning given to such term in Recital F;

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

£%468ing Date orstichgtiepe:s«3L sT 2025

“Drop Dead Date” means such date not exceeding three Working Days aftafighii _ :
Authorised Signatory

Astik Mondal
extended date as may be agreed in writing among the Company, the Selling Sheretholdens:swditheeBRLMS;
Authorised Signatory

“Engagement Letter” has the meaning given to such term in Recital (D) of this Agreement;
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“Equity Shares” has the same meaning given to such term in Recital (A) of this Agreement;

“Escrow Accounts” shall mean account(s) established in accordance with Clause 2.2.3 of this Agreement;

“Escrow Bank” shall have the meaning ascribed to such term in the preamble to this Agreement;

“Exchange Act” shall mean the U.S. Securities Exchange Act of 1934;

“Governmental Authority” includes the Securities and Exchange Board of India, the RBI, the Stock Exchanges, any
registrar of companies, and any national, state, regional or local government or governmental, regulatory, statutory,
administrative, fiscal, taxation, judicial, or government-owned body, department, commission, authority, court, arbitrator,
tribunal, agency or entity, in India or outside India;

“IFSC” shall mean the Indian Financial System Code;

“SEBI ICDR Regulations” shall mean the meaning ascribed to it in Recital (A) of this Agreement;

“Offer” has the same meaning given to such term in Recital (A) of this Agreement;

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

“Offer Agreement” has the meaning given to such term in Recital (D) of this Agreement; Date: Thu Jul 31 12:22:48 IST 2025

“Offer Documents” means the Draft Red Herring Prospectus, the Red Herring Prospectus, and the Prospectus as filed or to

be filed with SEBI, the Stock Exchanges, and the Register of Companies, as applicable, , the Bid cum Application Form
eSigned using DSC (Leegality.com -

including the abridged prospectus, and any amendments, supplements, notices, corrections, addendums or corrigefEiteRgRrSo25A5SCPsIA)

Authorised Signatory
offering documents; Date: Thu Jul 31 13:41:16 IST 2025

“Offer Price” has the same meaning given to such term in Recital (A) of this Agreement;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

“Offer Expenses” has the meaning given to such term in Clause 3.2.3.2(a) of this Agreement; O1K1FHCRTY91EPG625ASSCPSIA)

Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

“Other Agreements” shall mean the Engagement Letter, the Underwriting Agreement, the Offer Agreement, Share Escrow
Agreement, Syndicate Agreement, or any other agreement entered into by the Company or the Selling Shareholders in

connection with the Of'fer; For Sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

“Promoter Selling Shareholder(s)” shall means, Anil Kishorepuria, Shruti Kishorepuria and BFL Private Limftgitkfsed-tizees:301ST 2025

“Promoter Group Selling Shareholder” shall means, SRM Private Limited
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -

“Material Adverse Change” shall means, individually or in the aggregate, a'faféflaI %aUrsé Bhange, or any deyarPRTENRPCO25ASSCPSIA

. . . . i d usil dh: lity. - . .24
reasonably likely to result in a prospective material adverse change, S HIFHCRT YOI Go2SASSCRETA) Date: Th Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

a) inthe reputation, condition (financial, legal, or otherwise), earnings, assets, diahikisies revenues, profits, cash flows,
. . Authorised Signatory
business, management, operations or prospects of all, or any of the Company, or the Subsidiary, whether or not

arising from transactions in the ordinary course of business (including any loss or interference with its business
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from fire, explosions, flood, new pandemic (man — made or natural), or other calamity, whether or not covered by
insurance, or from court or governmental action, order or decree, and any change pursuant to any restructuring),

b) inthe ability of the Company, or the Subsidiary, to conduct its businesses, and to own or lease its assets or properties
in substantially the same manner in which such businesses was previously conducted, or such assets or properties
were previously leased as described in the Offer Documents (inclusive of all amendments, corrections, corrigenda,
supplements or notices to investors),

c) inthe ability of the Company to perform its obligations under, or to complete the transactions contemplated by, this
Agreement or the Other Agreements, including the invitation, offer, allotment, sale and transfer of the Equity Shares
contemplated herein or therein, or

d) with respect to the Selling Shareholders, in the ability of any of the Selling Shareholders, severally and not jointly,
to perform their respective obligations under, or to complete the transactions contemplated by, this Agreement or
the Other Agreements, including in relation to the sale and transfer of its respective portion of the Offered Shares

contemplated herein or therein;
“June 2 Circular” shall mean SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated 2 June 2021,

“March 16 Circular” shall mean SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated 16 March 2021;

Ratisar(Leegality.comm

“March 31 Refund Circular” shall mean SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated 31 MargitBaotyorrcsssasacroon

DHAWAL ADALIA
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Date: Thu Jul 31 12:22:48 IST 2025

“NACH?” shall mean National Automated Clearing House in terms of the regulations and directions issued by the RBI or

any regulatory or statutory body;

For Asit C. Mehta Investment Interrmediates Limited

. . . ) . L. . eSigned using DSC (Leegality.com -
“National Payments Corporation of India” or “NPCI” shall have the meaning assigned to it in the Recital H; JKIFHCRTYO1EPC625ASSCPSIA)

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

“NEFT” shall mean National Electronic Funds Transfer in terms of the regulations and directions issued by the RBI or any

regulatory or statutory body;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
igned using DSC (Leegality.com -

“November 2015 Circular” means the circular no. CIR/CFD/POLICYCELL/11/2015 dated 10 November 201§ HSIET PIgrCo2SASSCPSIA)

aushal Bipinchahdra Patwa
futhorised Signatory

the SEBI; Date: Thu Jul 3

12:17:51IST 2025

“Pricing Date” shall mean the date on which the Company in consultation with the BRLMS, shall finalize the Offer Price;

For Sumedha Fiscal Services Limited

. ) ) N L. . eSigned using DSC (Leegality.com -
“Prospectus” means the prospectus to be filed with the Registrar of Companies on or after the Pricing Date in Q&EHFIATGE So2onsscPsimy

with Section 26 and Section 32 of the Companies Act, 2013, and the SEBI ICDR Regulations, containing, inféidtig sghepsr301ST 2025
Offer Price, the size of the Offer and certain other information including any addenda or corrigenda to such Prospectus;

- . . . . . For HDEC Bank Limited
“Public Offer Account” shall mean a ‘no-lien” and ‘non-interest bearing’ account opened in accordance with the provisions

eSigned using Aadhaar (Leegality.com -

of Section 40(3) of the Companies Act, with the Public Offer Account Bank to F8E&X,EHHI étn the Escrow AQEHETSTapIPco25ASSCPSIA

. Signed using Aadh; L lity. - . 2y
the ASBA Accounts on the Designated Date; DI CRT O TE P82 SASACREoA) Date: Th Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

. i . Authorised Signatory
“Public Offer Account Bank” shall have the meaning ascribed to such term in the preamble to this Agreement;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED
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“Refund Account” means the ‘no-lien” and ‘non-interest bearing’ account opened with the Refund Bank, from which

refunds, if any, of the whole or part of the Bid Amount to the Bidders shall be made;

“Refund Bank” shall have the meaning given to such term in the preamble to this Agreement;

“Registered Broker” shall mean stockbrokers registered with the stock exchanges having nationwide terminals, other than
the Members of the Syndicate and eligible to procure Bids in terms of circular number CIR/CFD/14/2012 dated 4 October
2012, issued by SEBI;

“Registrar Agreement” shall mean the agreement dated December 31, 2024 read with the amendment to the Registrar
Agreement dated July 28, 2025, entered into between the Company, the Selling Shareholders and the Registrar to the Offer,

in relation to the responsibilities and obligations of the Registrar to the Offer pertaining to the Offer;
“Registrar of Companies/RoC” shall mean the meaning ascribed to it in Recital (D) to this Agreement;
“Retail Individual Investors/RIIs” shall mean individual Bidders submitting Bids, who have Bid for the Equity Shares for

an amount not more than 200,000 in any of the bidding options in the Offer (including HUFs applying through their Karta
and Eligible NRIs and does not include NRIs other than Eligible NRIs);

esigried tsing Aethaar(L :
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Rithartes

“RoC Filing” shall mean the date on which the Prospectus is filed with the RoC and dated in terms of Section 32¢4)fitha2:2248 ST 2025
Companies Act, 2013;

“RTGS” shall mean real time gross settlement in terms of the regulations and directions issued by the RBI or any regulator

ehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
. 01K1FHCRTY91EPG625ASSCPSJA)
or statutory body; DEENA ASIT MEHTA

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

“SCSBs” or “Self-Certified Syndicate Banks” shall mean (i) the banks registered with SEBI, offering services in relation
to ASBA (other than through UP1 Mechanism), a list of which is available on the website of SEBI at

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35, as applicable s as updated fRgfiHpTIEHERCo2ASSCPSIA

aush: nchandra Patwa
Authorised S§nato

time, and (ii) the banks registered with SEBI, enabled for UPI Mechanism, a list of which is available on the webstt&-df EB 217115 2025
at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40. Applications through UPI in the
Offer can be made only through the SCSBs mobile applications (apps) whose name appears on the SEBI website. A list of

SCSBs and mobile application, which, are live for applying in public issues using UP1 Mechanism is appearing-drethe:# st al services Limited
eSigned using DSC (Leegality.com -
of mobile applications for using UPI in public issues” displayed on SEBI \A@Sﬁmﬁgﬂggﬁsscpsm

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43. The said list shall be upd&tedatiheps30IST 2025
SEBI website;

. . L . . For HDFC Bank Limited
“SEBI” shall mean the meaning ascribed to it in Recital (F) of this Agreement;

eSigned using Aadhaar (Leegality.com -
For AXISBANK LTD 01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

“SEBI ODR Master Circular” shall mean the SEBI master circular dated SiiEieernisetsssi8iesaring refereres Fuigapsss st 20
Astik Mondal Authorised Signatory

SEBI/HO/OIAE/OIAE_IAD-3/P/CIR/2023/195. Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

“SEBI Regulations” shall mean the SEBI ICDR Regulations and any other applicable law, rule, regulation or direction

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 10
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJIA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

issued by the SEBI, including, to the extent applicable, the SEBI Circular No. CIR/CFD/DIL/3/2010 dated 22 April 2010,
the SEBI Circular No. CIR/CFD/DIL/8/2010 dated 12 October 2010, the SEBI Circular No. CIR/CFD/DIL/1/2011 dated 29
April 2011, the SEBI Circular No. CIR/CFD/DIL/2/2011 dated 16 May 2011, the SEBI Circular No. CIR/CFD/14/2012
dated 4 October 2012, the SEBI Circular No. CIR/CFD/4/2013 dated 23 January 2013, the SEBI Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated 31 March 2021, the November 2015 Circular, and the UPI Circulars;

“Securities Transaction Tax or STT” has the meaning given to such term in Clause 3.2.3.2(a) of this Agreement;
“Selling Shareholders” has the meaning given to such term in the Preamble to this Agreement;

“Sponsor Banks” shall have the meaning ascribed to such term in the Preamble to this Agreement;

“STT Chartered Accountant Certificate” means a certificate issued by chartered accountant(s) appointed by the Company
on behalf of each Selling Shareholder certifying the amount of the Securities Transaction Tax on the sale proceeds of the

Offered Shares;

“Surplus Amount” in respect of a particular Bid by an Anchor Investor, shall mean any amount paid in respect of such Bid

that is in excess of the amount arrived at by multiplying the number of Equity Shares allocated in respect of such Bid with

the Anchor Investor Offer Price, and shall include Bid Amounts below the Anchor Investor Offer Price, in respe:&”?vﬁyim:ﬁﬁ%s?sscpsam

Rithartes

no Equity Shares are to be Allotted, and in respect of refunds that are to be made after transfer of monies to the Pralieu@fferz:22:48 1T 2025

Account, the Surplus Amount shall mean all Bid Amounts to be refunded after the transfer of monies to the Public Offer
Account. For the sake of clarity, in case of an unsuccessful Bid by an Anchor Investor, the entire amount paid towards the

Bid shall be considered to be the Surplus Amount;

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory

“Syndicate” or “Members of the Syndicate” shall mean together, the BRLMS and the Syndicate Member; ~ Dae: ThuJul 31 13:41:16 1ST 2025

“Syndicate Member” shall mean “Intermediaries (other than the BRLMs) registered with SEBI who are permitted to accept

bids, applications and place order with respect to the Offer and carry out activities as an underwriter, namely “Asit C Mehta

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Investment Interrmediates Limited”; 01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Signator
Date: Thu 3% 12:17:51IST 2025

“Underwriting Agreement” shall mean the agreement proposed to be entered into by and among the Company, the Selling

Shareholders and the Underwriters, on or after the Pricing Date but prior to filing of the Prospectus with the RoC;

For Sumedha Fiscal Services Limited

. . R . R eSigned using DSC (Leegality.com -
“UPI” shall mean the unified payments interface which is an instant payment system developed by the NPCI; QK HCRTYOLEPCE25ASSCPSIA

RateicHuedubRih&8s#2:30 IST 2025

“UPI Bidder” shall mean, collectively, individual investors applying as (i) Retail Individual Investors in the Retail Category,

(ii) Eligible Employees, under the Employee Reservation Portion; and (iii) Non-Institutional Investors with a Bid size of up

r HDFC Bank Limited
to X 500,000 in the Non-Institutional Category, and Bidding under the UPl Mechanism. Pursuant to C|rcular .an ke

eSl ned usmg Aadhaar (Leegality.com -

SEBI/HO/CFD/DIL2/PICIR/P/2022/45 dated 5 April 2022 issued by SEBI, alf driad ifivedtors applying in peislieqsspresroszsasscrsiv

where the application amount is up to ¥ 500,000 shall use UPI and shall prowidadismceiisf8eassiic bid- -cum-eplieationsses: o 2o
Astik Mondal uthorised Signatory

form submitted with: (i) a syndicate member, (ii) a stock broker registered witleaneeogrized stack exchange (whose name
Authorised Signatory
is mentioned on the website of the stock exchange as eligible for such activity), (iii) a depository participant (whose name

is mentioned on the website of the stock exchange as eligible for such activity), and (iv) a registrar to an issue and share

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 11
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJIA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



transfer agent (whose name is mentioned on the website of the stock exchange as eligible for such activity);

“UPI Circulars” shall mean the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, the SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI RTA Master Circular dated June 23, 2025, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133
dated November 8, 2019, the SEBI circular no SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
no. SEBI/HO/CFD/DIL- 2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular  no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated
June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51dated April 20, 2022, SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 May 30,
2022 along with the circular issued by the National Stock Exchange of India Limited having reference no. 25/2022 dated
August 3, 2022 and the circular issued by BSE Limited having reference no. 20220803-40 dated August 3, 2022,
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 and any subsequent circulars or notifications issued by SEBI

or Stock Exchanges in this regard.

“UPI ID” shall mean the ID created on UPI for single window mobile payment system developed by the NPCI;

o Aatihaar(Lesyality: tonywes

“UPI Mechanism” shall mean the Bidding mechanism that may be used by UPI Bidders to make Bids in PR ENFET AP CoZSASSCPeR)

Rﬂéyyﬂ;,ADAUA
accordance with the UPI Circulars; Date: Thu Jul 31 12:22:48 IST 2025

“UPI Mandate Request” shall mean a request (intimating the UPI Bidders by way of a notification in the UPI linked mobile
application, and by way of an SMS directing the UPI Bidders to such UPI application) to the UPI Bidders, to authorize

C. Mehta Investment Interrm ediates Limited

eSigned using DSC (Leegality.com -
blocking of funds equivalent to the Bid Amount in the relevant ASBA Account through the UPI, and the subse@ﬁiﬁﬂﬁ@é@@ﬁ‘f?g“scps“)

of funds in case of Allotment: B5e"Fhi WL 13:41:16 1ST 2025

“Withholding Chartered Accountant Certificate” means a certificate issued by chartered accountant(s) appointed by each

non - resident Promoter Selling Shareholder certifying the amount of the Withholding Amount to be withheld and on the
eSigned using DSC (Leegaltycom -

sale proceeds of their respective portions of the Offered Shares and the applicable capital gains tax arising out oégﬁ%mlﬁﬁggaggﬁscpﬁw

Authorised Si nmo%

their respective portions of the Offered Shares Date: Thu Jul 31 12:17:51 IST 2025
“Working Days” means all days on which commercial banks in Mumbai are open for business. Provided, however, with

reference to (a) the announcement of the Price Band, and (b) the Bid / Offer Period, such term shall mean all dayspexehdetingal services Limited
all Saturdays, Sundays, and public holidays, on which commercial banks in Mumbai are open for business, and iﬁ%ﬁ%@éﬁé’fgﬁ%
period between the Bid / Offer Closing Date and the listing of the Equity Shares on the Stock Exchanges, suchaeriiptiaess:-<0 IST 2025
mean all trading days of Stock Exchanges, excluding Sundays and bank holidays in India, as per the circulars issued by SEBI

from time to time.
For HDFC Bank Limited

. . . eSigned using Aadhaar (Leegality.com -
12 In this Agreement, unless the context otherwise requires: For AXIS BANKLTD QIKIFHCRTYOIEPGE25ASSCPSIA)
iddharth Jadhav
Signed using Aadh; L lity. - . 2y
e e ot Loty com Date: Thu 1 31 1334:31 1T 2025
Astik Mondal Authorised Signatory
@) words denoting the singular shall include the plural and words denctiegranysgerder shallsinclude all genders;
Authorised Signatory
For BFL PRIVATE LIMITED
For REGAAL RESOURCES LIMITED 12 For SRM PRIVATE LIMITED
OLIRHCRTYOLEP GBS eSS CPOIA) OTIFHCRTYOLEPGssSASECPoIA) e e ooy con.
i i i - i i ji - 01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA OTIFHCRTYO1EPGasSASACPSIA) TR HCRTYOLEP GErSASACPOIA) ANIL KISHOREPURIA ANIL KISHOREPURIA )
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(if)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

headings, subheadings, titles, subtitles to clauses, sub-clauses and paragraphs are for information only and shall
not form part of the operative provisions of this Agreement or the schedules hereto and shall be ignored in

construing the same;

the words “include” and “including” are to be construed without limitation unless the context otherwise requires

or unless otherwise specified;

references to this Agreement or to any other agreement, deed or instrument shall be construed as a reference to
this Agreement or to such agreement, deed or instrument as the same may from time to time be amended, varied,

supplemented or novated;

references to a “person” shall include any natural person, firm, general, limited or limited liability partnership,
association, corporation, company, limited liability company, joint stock company, trust, joint venture, business

trust or other entity or unincorporated organization;

any reference to “writing” shall include printing, typing, lithography, transmissions in electronic form (including

email) and other means of reproducing words in visible form but shall exclude text messages via mobile phones;

The words “directly” or “indirectly” shall mean directly or indirectly through one or more intermediary Persons

or through contractual or other legal arrangements and the words “direct or indirect” shall have sg finar Loty com=:s
. Rﬂéyyﬁal}vADALJA
meanings. Date: Thu Jul 31 12:22:48 IST 2025

no provisions shall be interpreted in favor of, or against, a Party by reason of the extent to which such Party or its

counsel participated in the drafting hereof or by reason of the extent to which any such provision is inconsistent

1 H . For Asit C. Mehta Investment Interrmediates Limited
with any prior draft hereof; eSigned using DSC (Leegalty.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authar\ﬁed signatory
0 301 31 13:41:16 1ST 2025

references to statutory provisions shall be construed as meaning and including references also to any amendment
or re-enactment for the time being in force and to all rules, regulations, guidelines, clarifications, subordinate

legislation, statutory instruments or orders made pursuant to such statutory provisions;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

eSigned using DSC (Leegality.com -
references to days, months and years are to calendar days, calendar months and calendar years, respectwe@xégﬁig@s PG625ASSCPSJA)

Kaushal |p|nchandra Patwa
Authorised Signator

the context otherwise requires; Date! Thu Jul 31 12:17:51 15T 2025

references to “‘Clauses’ and ‘Schedules’ are reference to clauses of, and schedules to, this Agreement;

For Sumedha Fiscal Services Limited

time is of the essence in the performance of the Parties’ respective obligations under this Agreement. kf, 2 YstiB&: (Leegaiity.com -
01K1FHCRTY91EPG625ASSCPSJA)

period specified herein is extended in accordance with the terms of this Agreement, such extended tim&SHal 816"
Rateiofrabdub3iiRore:30 IST 2025

be of the essence;

any consent required to be provided by any Party shall mean the prior written consent of such Party, as the case
or HDFC Bank Limited

may be, unless expressly provided otherwise;
For AXIS BANK LTD seed i fodbess Losgeltycon-
Siddharth Jadhav
in the event of any discrepancies or inconsistencies in the definitiofiSatuas iR BRIsZYESIMent and tHresenseriguts:s4311sT 2025
Astik Mondal Authorised Signatory
in the Offer Documents, the definitions provided in the Offer Docusrenisishald:prewvailozto the extent of any such

. . . Authorised Signatory
inconsistency or discrepancy;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



13

1.4

15

2.1

2.2

(xv) all representations, warranties, undertakings disclosures and covenants provided by the Prompter Selling

Shareholders under this Agreement, are provided on a several and not on a joint basis.

The Parties acknowledge and agree that the annexures and schedules attached hereto form an integral part of this Agreement.

The Parties agree that entering into this Agreement or the Engagement Letter shall not create or be deemed to impose any
obligation, agreement or commitment, whether express or implied, on the BRLMs or any of their Affiliates to purchase or
place the Equity Shares, or to enter into any underwriting agreement in connection with the Offer, in form and substance
satisfactory to the parties thereto or to provide any financing or underwriting to the Company, its Affiliates or any of the
Selling Shareholders, in relation to the Offer. Such an agreement will be made only by way of the execution of the

Underwriting Agreement.

The rights, obligations, representations, warranties, covenants, undertakings and indemnities of each of the Parties under this
Agreement shall be several, and not joint, and none of the Parties shall be responsible or liable, directly or indirectly, for any
acts or omissions of any other Party. Further, it is clarified that the rights and obligations of the Book Running Lead Managers
under this Agreement are several and not joint. For the avoidance of doubt, none of the Book Running Lead Managers are
responsible for the acts or omissions of any of the other Book Running Lead Managers. However, to the extent possible,

each of the Book Running Lead Managers agrees to cooperate with the other Book Running Lead Manager in carrying out

R - T . eSigried tsing Adtiraar(L 3
their duties and responsibilities under this Agreement. OIKIFHCRTY91EPG625ASSCPSIA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

ESCROW BANK AND ESCROW ACCOUNTS, REFUND BANK AND REFUND ACCOUNT, PUBLIC OFFER
ACCOUNT BANK AND PUBLIC OFFER ACCOUNT, SPONSOR BANKS

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
At the request of the Company, each of the Selling Shareholders and the BRLMs, the Escrow Bank /the Public Of@im%mﬁ“g‘@scpSﬂ)

Authorised Signatory

Bank/ the Refund Bank/ the Sponsor Banks, in the respective capacities, hereby agree to act as an Escrow BankOtHd Piibti¢e1:161sT 2025
Offer Account Bank, Refund Bank, Sponsor Banks, as the case may be, in relation to the Offer in order to enable the
completion of the Offer in accordance with the process described in the Red Herring Prospectus, the Prospectus, , this

Agreement, the SEBI ICDR Regulations and any other Applicable Laws. The Escrow Bank shall be responsiblg gm%l;g&!gmmmPRWE s
e‘gigned usinﬁ)sc (Leegality.com
Cl

for the operation and maintenance of the Escrow Accounts; the Public Offer Account Bank shall be responsiblezaigdiatglerceesasscesin

aus| pmchandra Patwa

for the operation and maintenance of the Public Offer Account, and the Refund Bank shall be responsible and |8 fob a2 17 st 1sT 2025
operation and maintenance of the Refund Account; and the Sponsor Banks shall each be responsible to act as a conduit
between the Stock Exchanges and NPCI, in order to push the mandate collect request and/or payment instructions of the UPI

Bidders into the UPI, in accordance with the process described in the Red Herring Prospectus, the Prospectusgntitigal services Limited
eSigned using DSC (Leegality.com -
Agreement, the instructions issued under this Agreement, the SEBI ICDR Regulations and any other Applicable S EHER S52onsscPsin

of the Sponsor Banks agrees that in terms of the UPI Circular, UPI Bidders may place their Bids in the Offer ushaigotiyetip¥psrss0 1T 2025
Mechanism. The Escrow Bank / the Public Offer Account Bank/ Refund Bank/ Sponsor Banks, in the respective capacities,

shall also perform all the duties and obligations in accordance with this Agreement, the Offer Documents, SEBI ICDR

. . . . . . . F FC Bank Limited
Regulations and other Applicable Laws. For the avoidance of doubt, this Agreement is not intended to constitute, a%rcr's[ﬂouldan mite

eSigned using Aadhaar (Leegality.com -

not be construed as, an agreement or commitment, directly or indirectly amofig'the' Paftidéwith respect to the SUHYEYRTIERPCo25ASSCPSIA)

. i i . -€Si d usil dh. lity, . .24
purchase, selling or underwriting of any securities of the Company or prowd|ﬁs¢“1’§n§5’¥?§&q%iﬁ§%%%0mpany. Date: Thu Jul 31 13:34:31 IST 2025
Astik Mofdal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

. Authorised Signatory .
The Escrow Bank, Public Offer Account Bank and the Refund Bank shall provide the Company, the Registrar to the Offer

and the BRLMs confirmation (in the format set out as Schedule XI11) upon the opening of the Escrow Accounts, Public

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 14

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



2.3

2.4

2.5

2.6

2.7

2.8

Offer Account and the Refund Account, respectively.

Simultaneously with the execution of this Agreement, the Escrow Bank shall establish one or more ‘no lien’ and ‘non-interest
bearing’ accounts with itself for the receipt of: (i) Bid Amounts from resident and non-resident Anchor Investors; and (ii)
amount from the underwriters, if any, pursuant to their underwriting obligations in terms of the Underwriting Agreement, as

and when executed, (the “Escrow Accounts”). The Escrow Accounts shall be named or designated as follows:

. In case of resident Anchor Investors: Regaal Resources Limited — Resident A/C; and

« Incase of non-resident Anchor Investors: Regaal Resources Limited — NRI A/C

Simultaneously with the execution of this Agreement: (i) Public Offer Account Bank shall also establish ‘no-lien’ and ‘non-
interest bearing’ Public Offer Account with itself, which shall be a current account established by the Company to receive
monies from the Escrow Accounts and the ASBA Accounts on the Designated Date. The Public Offer Account shall be
designated as the Regaal resources Limited — Public Issue A/C and (ii) the Refund Bank shall establish ‘no-lien and non-

interest bearing refund account” with itself, designated as the Regaal Resources Limited — Refund A/C

The Company and/or the Selling Shareholders, with respect to themselves and their respective portion of the Offered Shares,

shall severally and not jointly execute all forms or documents and provide further information as may be required by the

ettiFraar (L

Escrow Bank or the Public Offer Account Bank or the Refund Bank for the establishment of the above Escroﬁ%éﬁﬁﬁpeezmsopém

Public Offer Account and Refund Account, respectively. Further, the Company and/or the Selling Shareholders stva Exeaate222:48 ST 2025
all respective forms or documents and provide further information as may be required by the Sponsor Banks for discharging

its duties and functions as a sponsor bank.

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
None of the Escrow Accounts, Public Offer Account and Refund Account shall have cheque drawing facilities. DEH&RIES [HiGRGo20ASSCPsIA

. . . . Authur_\ﬁed Signatory . .
or withdrawals and transfers from such accounts and operation of such accounts shall be made strictly in accorténte Witrevae 5720

the provisions of Clause 3 of this Agreement and Applicable Laws.

Each of the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks hereby agree, confirm and

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

declare that it does not have (and will not have) any beneficial interest (by whatever name called) of any kind whetSEEHE gRPGe25ASSCPSIA)

ausl pinchandra Patwa

the amount lying to the credit of the Escrow Accounts, Public Offer Account and/or the Refund Account anBFIETAt SLaH21751 1ST 2025
amounts shall be applied, held and transferred in accordance with the provisions of this Agreement, the Red Herring
Prospectus, the Prospectus, the Companies Act, the SEBI ICDR Regulations, Applicable Laws and the instructions issued in

terms thereof by the relevant Party(ies). For sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

The monies lying to the credit of the Escrow Accounts, the Public Offer Account and the Refund Account shal P#eTiedtyees:<0 IST 2025
the Escrow Bank, the Public Offer Account Bank and the Refund Bank, as the case may be, for the benefit of and in trust for

the Beneficiaries as specified in this Agreement. The Escrow Bank, the Public Offer Account Bank and the Refund Bank, as
. . . Flor HD(JEC E%ank Limited
the case may be, shall not have or create any lien on, or encumbrance or other right to, the amounts standing to the credit o
eSigned usinﬁﬁAadhaar (Leegality.com -

the Escrow Accounts, the Public Offer Account and the Refund Account norTAVE4Ry fitfit-tb et off such AMOYKE GRS Go25ASSCPSIA)

ad|
any other amount claimed by the Escrow Bank, the Public Offer Account BafkioT theratiidrtank against & Pepdehys 431 isT 205
Astik Mondal Authorised Signatory
including by reason of non-payment of charges or fees to the Escrow Bank ortreRublici@ffensfoepunt Bank or the Refund
. . . Authorised Signatory
Bank, as the case may be, for rendering services as agreed under this Agreement or for any other reason whatsoever.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 15

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



2.9

2.10

211

2.12

3.1.

3.1.1.

The Escrow Bank, Public Offer Account Bank, Refund Bank shall be entitled to appoint, provided that prior consent in
writing is obtained for such appointment from the BRLMS, the Company (with an intimation to the Selling Shareholders)
prior to the Anchor Investor Bidding Date, as its agents, such banks as are registered with SEBI under the Securities and
Exchange Board of India (Bankers to an Issue) Regulations, 1994, as it may deem fit and proper to act as the correspondent
of the Escrow Bank, Public Offer Account Bank or Refund Bank (the “Correspondent Banks”) for the collection of Bid
Amounts and/or refund of the Surplus Amounts, as applicable, as well as for carrying out any of its duties and obligations
under this Agreement in accordance with the terms of this Agreement provided that the Bankers to the Offer shall ensure
that each such Correspondent Bank provides written confirmation that it will act entirely in accordance with the terms of this
Agreement, and shall provide a copy of such written confirmation to the Company, each of the Selling Shareholders and the
BRLMs. However, the BRLMSs, the Company and the Selling Shareholders shall be required to coordinate and correspond
only with the Bankers to the Offer and not with the Correspondent Banks. It is further agreed that registration of the
Correspondent Banks, if any, with SEBI does not absolve the Bankers to the Offer from its obligations as a principal. Neither

the Company nor any of the Selling Shareholders will be responsible for any fees to be paid to the Correspondent Banks.

Each of the Escrow Bank, Public Offer Account Bank, Refund Bank, Sponsor Banks hereby agree and confirm that it shall
be fully responsible for, and liable for, any breach of the terms and conditions of this Agreement by it, and all its acts and

omissions (including that of the Correspondent Banks, if any, as applicable).

The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Banks shall %dﬁﬁé B TAMEPCoSASSCPSIA

HAWAL“ADALJA
ensure compliance by its Correspondent Banks, if any, with the terms of this Agreement, the Red Herring Progpectuguithg2:22:48 ST 2025

Prospectus, the SEBI ICDR Regulations, UPI Circulars and any other Applicable Laws, and all guidelines, regulations,
directives or instructions issued by SEBI, RBI or any other regulatory or Governmental Authority, along with the instructions

of the Company, the Selling Shareholders, the Book Running Lead Managers and/or the Registrar, in connection with their

Asit C. Mehta Investment Intermediates Limited

eSlgned using DSC (Leegality.com -
respective responsibilities as an escrow collection bank, public offer bank, sponsor banks or refund bank, as the Y5 TRER HErC625ASSCPSIA

Authorised Slanatmv

and each Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Banks hePélsy/ dgteag+116 ST 2025
and confirms that they shall be fully responsible and liable for any breach of the foregoing, and for all acts and omissions of
its Correspondent Banks, if any. It is clarified that neither the Company nor the Selling Shareholders will be responsible for

any fees to be paid to the Correspondent Banks.
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

The Parties acknowledge that for every Bid entered in the Stock Exchange’s bidding platform, NPCI maintaifeTHe; dligitz17 st 1s7 2025
trail. The liability to compensate the Bidders for failed transactions shall be with the concerned intermediaries such as the
Sponsor Banks (with respect to bids entered in Stock Exchange’s bidding platform), NPCI, mobile PSP, as applicable, in the

‘ASBA with UPI as the payment mechanism process at whose end the lifecycle of the transaction has come tora haltanFhea services Limited
eSigned using DSC (Leegality.com -

Parties further acknowledge that NPCI may share the audit trail of all disputed transactions/investor complaiftsLaH e So2AsSCPsIn
Sponsor Banks, as applicable. The BRLMs shall obtain the audit trail from the Sponsor Banks, as applicable, Péifitafdigsrs0 ST 2025

and fixation of liability.

OPERATION OF THE ESCROW ACCOUNTS, PUBLIC OFFER ACCOUNT AND REFUND Accoulif HPF¢ Bank Limited

eSigned using Aadhaar (Leegality.com -
For AXISBANK LTD 01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

eSigned using Aadhaar (Leegality.com -

Deposits into the Escrow Accounts 01K1FHCRTY91EPG625ASSCPSJA) Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory
The Escrow Bank confirms that it shall not accept any ASBA Bid or process any ASBA Form relatlng to any ASBA Bidder

from any Designated Intermediary in its capacity as the Escrow Bank, except in its capacity as a SCSB. The Escrow Bank

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 16

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



3.1.2.

3.1.3.

3.1.4.

3.2.

3.2.1.

3.2.1.1.

shall strictly follow the instructions of the BRLMs and the Registrar to the Offer in this regard.

The Bid Amounts (in Indian Rupees only) relating to Bids from the Anchor Investors, during the Anchor Investor Bidding
Date in the manner set forth in the Red Herring Prospectus, and the Syndicate Agreement, shall be deposited with the Escrow
Bank at their designated branches, and shall be credited upon realization to the appropriate Escrow Accounts. In addition, in
the event the Anchor Investor Offer Price is higher than the Anchor Investor Allocation Price, then, any incremental amounts
from the Anchor Investors until the Anchor Investors Pay-in Date shall also be deposited into and credited upon realization
to the relevant Escrow Accounts. Further, any amounts payable by the Underwriters or any other person pursuant to any
underwriting obligations in terms of the Underwriting Agreement shall also be deposited into the Escrow Accounts
maintained with the Escrow Bank prior to finalization of the Basis of Allotment or such other time as may be agreed among
the parties to the Underwriting Agreement. All amounts lying to the credit of the Escrow Accounts shall be held for the

benefit of the Beneficiaries.

The transfer instructions for payment into Escrow Accounts shall be drawn in favor of the Escrow Accounts specified in
Clause 2.3.

In the event of any inadvertent error in calculation of any amounts to be transferred to the Escrow Account, Public Offer

Account or the Refund Account, as the case may be, the BRLMs, the Registrar or the Company may, as applicable, pursuant

eSigrien trsirg et Faar (L

to an intimation to the Escrow Bank, the Public Offer Account Bank, or the Refund Bank, as necessary, with a o6 %iﬁﬁpeezs;\sscpsm

dna

Selling Shareholders, provide revised instructions to the Escrow Bank, the Public Offer Account Bank, or the RefunahBelnki2:22:48 1sT 2025
as applicable, to transfer the specified amounts to the Escrow Account, Public Offer Account or the Refund Account, as the
case may be, provided that such revised instructions shall be issued promptly upon any of the BRLMs, Registrar or the

Company becoming aware of such error having occurred (or erroneous instruction having been delivered) with a copy to the

Mehta Investment Interrm ediates Limited

. . . . . . . ) eSigned using DSC (Leegality.com -
other Party. On the issuance of revised instructions as per this Clause 3.1.4, the erroneous instruction(s) previousf{SsEEisiarc2545SCPsIA)

Authorised Signatory

this regard to the Escrow Bank, Public Offer Account Bank or Refund Bank, as applicable, shall stand canel Bt ifgese 57205
superseded by the revised instructions as per this clause without any further act, intimation or instruction being required from
or by any Parties, and the obligations and responsibilities of the respective Parties in this regard shall be construed with

reference to the revised instructions so delivered by the BRLMSs, Registrar and/or the Company in terms of this clause.
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Remittance and/or Application of amounts credited to Escrow Accounts, the Public Offer Account afieF Refipig17:s1 1sT 2025
Account
The application of amounts credited to the Escrow Accounts, the Public Offer Account and Refund Account shall be

appropriated or refunded, as the case may be, on the occurrence of certain events and in the manner more pastictstanlyeal services Limited

eSigned using DSC (Leegality.com -
i i 01K1FHCRTY91EPG625ASSCPSJA)
described herein below. OLKIFHICRT YoLEPCE2

RateicHuedubRih&8s#2:30 IST 2025

Failure of the Offer

I . For HDFC Bank Limited
The Offer shall be deemed to have failed in the event of occurrence of any one of the following events: o ankHimite

eSigned using Aadhaar (Leegality.com -
For AXISBANK LTD 01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

(a) the Company and/or the Selling Shareholders withdraw and / or GafEatrNeGHEEEHBENC the exectionof fagssssr st 202
Astik Mondal Authorised Signatory

Underwriting Agreement in accordance with the Offer Agreement oatheJReet Herping Rraspectus;
Authorised Signatory

(b) any event due to which the process of Bidding or the acceptance of Bids cannot start on the dates mentioned in the

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 17

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(©

()

©)

®

(©)

(h)

0]

0)

(k)

0]

For REGAAL RESOURCES LIMITED

Offer Documents (including any revisions thereof), including the Offer not opening on the Bid/ Offer Opening

Date or any other revised date agreed between the Parties for any reason;

the Offer becomes illegal or non-compliant with Applicable Law, or is injuncted or prevented from completion,
or otherwise rendered infructuous or unenforceable pursuant to any Applicable Law or pursuant to any order or
direction passed by any Governmental Authority having requisite authority and jurisdiction over the Offer such as
refusal by a Stock Exchange to grant the listing and trading approval or non-disposition of an application for a

listing and trading approval by a Stock Exchange within the period specified under Applicable Law;

non receipt of regulatory approvals in a timely manner in accordance with Applicable Law or at all;

the RoC Filing not being completed on or prior to the Drop Dead Date for any reason;

in case of a failure to receive minimum subscription of 90% of the Fresh Issue, as of the Bid/Offer Closing Date;

the declaration of the intention of the Company and the Selling Shareholders to withdraw and/or cancel the Offer

at any time including after the Bid/ Offer Opening Date and prior to the Closing Date, in accordance with

Applicable Laws;

eSigriet iy Astitear(L

OlKlFHCRTYglEPGGZSASSCPSJA)

the Underwriting Agreement (if executed), or the Offer Agreement or the Engagement Letter being temtﬁﬁated3ln2 22:48 1ST 2025
accordance with its terms or having become illegal or unenforceable for any reason or, non-compliant with
Applicable Laws or, if it or their performance has been prevented by SEBI, any court or other Governmental

Authority having requisite authority and jurisdiction in this behalf, prior to the transfer of funds into the Public

Asit €. Mehta Investment Intermediates Limited

eSlgned using DSC (Leegality.com -
. 01K1FHCRTY91EPG625ASSCPSJA
Offer Account, in accordance with the terms of the Agreement; OLKIFHCR TYOLEPC! )

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

the number of Allottees being less than 1,000 (one thousand) in accordance with Regulation 49(1) of the ICDR

Regulations;

For PANTOMATH CAPITAL ADVISORS PR\VATE LIMITED
ned using DSC (Leegality.c

the requirement for allotment of the minimum number of Equity Shares as prescribed under Rule 19( gi@%?;fnc PGGZEASSCRS A

andra Patwa
Authorised Signator

Securities Contracts (Regulation) Rules, 1957, as amended, is not fulfilled; Baie: Thu 351 121751 157 2025

The Underwriting Agreement is not executed on or prior to RoC Filing, unless the date is extended by the BRLMs,

the Selling Shareholders and the Company in writing, or the Underwriting Agreement (after its executicny @fthea services Limited
) ) ) ) . . eSigned using DSC (Leegality.com -
Offer Agreement or the Engagement Letter being terminated in accordance with its terms or having becgitieGHEGHES25AsSCPsIA)

or unenforceable for any reason or, non-compliant with Applicable Law or, if its performance has beeRe{SrEyetifegpss:20 IST 2025
by SEBI, Governmental Authority, any court or other judicial, statutory or regulatory body or tribunal having

requisite authority and jurisdiction in this behalf, prior to the transfer of funds into the Public Offer Account in
. . For HDFC Bank Limited
accordance with the terms of this Agreement; and
For AXIS BANK LTD seed i fodbess Losgeltycon-
Siddharth Jadhav
such other event as may be mutually agreed upon among the Compaﬂiy?dge%\adh aseti6iders and the BRIIMS‘ 3jgo:34:31 15T 2025
Astik'Mondal Authorised Signatory
writing. Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

Failure of Offer prior to Designated Date

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



3.2.1.2.
(@
(b)
3213. (a)
(b)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

The BRLM s shall intimate in writing to the Escrow Bank and/or the Public Offer Account Bank and/or the Refund
Bank and/or Sponsor Banks (with a copy to the Company and the Selling Shareholders), as appropriate, and the

Registrar of the occurrence of any of the following, in the form prescribed (as set out in Schedule I hereto):

An event specified in Clause 3.2.1.1, following the receipt of the relevant information from the Company or the

Selling Shareholders, as the case may be; and/or

An event specified in Clause 11.2.4.1, if the BRLMSs choose to terminate this Agreement.

The Escrow Bank shall, on receipt of an intimation from the BRLMs in writing as per Clause 3.2.1.2, and after
receipt of the list of Beneficiaries and the amounts to be refunded to such Beneficiaries in accordance with Clause
3.2.1.3 of this Agreement, after notice to the Company and the Selling Shareholders, forthwith on the same
Working Day (for instructions issued during the business hours) and in any case not later than one Working Day,
ensure the transfer of any amounts standing to the credit of the Escrow Accounts to the Refund Account held with
the Refund Bank, for the purpose of refunding such amounts to the Anchor Investors as directed by the BRLMs
and the Registrar (with a copy to the Refund Bank, the Company and the Selling Shareholders) (in the form

specified in Schedule 1V A). Immediately upon the transfer of the amounts to the Refund Account, the Refund

Bank shall appropriately confirm the same to the Registrar to the Offer, the BRLMs the Company and%%jAL ADATWE%%EEELES%%XTW
Shareholders. Date: Thu Jul 31 12:22:48 15T 2025

On receipt of intimation from the BRLMs of the failure of the Offer as per Clause 3.2.1.2, the Registrar shall

forthwith, but not later than one Working Day, following the reconciliation of accounts with the Escrow Bank or

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
Public Offer Account Bank, as applicable, (which shall be completed within one Working Day after thgiﬁgggglgmﬁieg‘@scps“)

Authorised Signatory

intimation of failure of the Offer) provide to, the Escrow Bank, Public Offer Account Bank, the RefuntFBARIfgs4ve 15T 2025
Sponsor Banks, the SCSBs, with a copy to the Selling Shareholders and the Company and the BRLMs, a list of
Beneficiaries and a list of Bidders (other than Anchor Investors) for unblocking the ASBA Accounts, including

accounts blocked through the UPI mechanism, as applicable and the amounts to be refunded by the Refund Bank
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com

to such Beneficiaries (in the form specified in Schedule 11, hereto). The Registrar shall prepare and dqj;iggﬂgmé%az%sscpsm

| nchandra Patwa

Company an estimate of the stationery that will be required for printing the refund intimations. Th@%‘%ﬁ?@%@m 1ST 2025
shall, within one Working Day of the receipt of the list of Beneficiaries and the amounts to be refunded thereto,
prepare and deliver the requisite stationery for printing of refund intimations to the Registrar’s office, who in turn

shall immediately dispatch such intimations to the respective Bidders and in any event no later than the tire-peri eekal services Limited
eSigned using DSC (Leegality.com -

specified in this regard in the Red Herring Prospectus, the Prospectus. The Registrar, the Escrow BankQugRiHE Se2onsscPsin
Offer Account Bank, the Sponsor Banks and the Refund Bank agree to be bound by any such instrubgiHy:Fédnppss:20 IST 2025
the BRLMSs and agrees to render all requisite cooperation and assistance in this regard. The Refund Bank confirms

that it has the required technology and processes to undertake all activities mentioned in this Agreement. The

. . HDFC k Limited
refunds made pursuant to the failure of the Offer as per Clause 3.2.1.2, shall be credited only to: (llz)mihe banian mite

eSigned using Aadhaar (Leegality.com -

account from which the Bid Amount was remitted to the Escrow BarfiRh$iér fistilictidh received from TS IFEORITPAFPCO25ASSCPSIA)

and, in accordance with Rule 11 of the Companies (Prospectus andriHOtReRLBELSECRTities) RuleSaeo0as g3t ist 2025
Astik Mondal Authorised Signatory

amended; or remitted to the respective bank accounts of the Bidders:a#nmeasesthesamaunteshave been transferred to
. . Authorised Signatory .
the Refund Account from the Public Offer Account, in case of occurrence of an event of failure of the Offer; (ii)

if applicable, the bank account of the underwriters or any other person in respect of any amounts deposited by the

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



©

(d)

©)

®

underwriters or any other person in the relevant Escrow Accounts pursuant to any underwriting obligations in
terms of the Underwriting Agreement; and (iii) unblocked in the same ASBA Account including account blocked
through the UPI mechanism, as applicable, in case of ASBA Bidders as per instruction received from the Registrar
and in accordance with Rule 11 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, as

amended.

The Refund Bank shall, within one Working Day of the receipt of the list of Beneficiaries and the amounts to be
refunded thereto in accordance with Clause 3.2.1.3(b), after notice to the BRLMSs, the Company and the Selling
Shareholders, ensure the transfer of the requisite amount to the account of the Beneficiaries as directed by the

Registrar (in the form specified in Schedule 11, hereto).

The Refund Bank shall provide the details of the UTR/control numbers of such remittances to the Registrar on the
same day. Anchor Investors will be sent a letter through electronic mail on the date of the remittance and through
registered post by the Registrar informing them about the mode of credit of Refund within one Working Day after
the remittance date. In the event of any returns/rejects from NEFT/RTGS/NACH/direct credit, the Refund Bank
shall inform the Registrar and BRLMs forthwith and arrange for such refunds to be made through Offer and
immediate delivery of demand drafts if requested by the Bidder and/or the BRLMs subject to receipt of instruction

from the Registrar. The Refund Bank shall act in accordance with the instructions of the Registrar and BRLMs for

- - - - - - € CriecE (i atrraary(L .
issuances of these instruments. The entire process of refunds shall be completed within four Worklngﬁ%mmzmsmm

the Bid/ Offer Closing Date or such other time in accordance with Applicable Law. Such Beneficiaries tHiThergent2:22:48 1ST 2025
a letter by the Registrar through ordinary post informing them about the mode of credit of refund within four
Working Days after the Bid/ Offer Closing Date or within such other time as may be prescribed under Applicable

Law, by the Registrar. The Surplus Amount shall be transferred to the Refund Account at the instructions of the

t C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com

BRLMs and the Registrar to the Offer in accordance with the procedure specified in the Red Herring J2£7568] iﬁezsASSCPSJA)
and this Agreement. Immediately upon the transfer of the amounts to the Refund Account, the RefundPBaik Shaie 11617 2025
appropriately confirm the same to the Registrar to the Offer, the BRLMs, the Company and the Selling

Shareholders.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Save and except for the terms and conditions of this Agreement, the Red Herring Prospectus, the ProgpeetsTapidrcezsasscesay
the relevant Applicable Laws, the Escrow Collection Bank, the Public Offer Bank, the Refund Bﬁ%ﬁc‘fﬁﬁ‘éﬁﬁ%éwm IST 2025
Sponsor Banks shall not be bound by the provisions of any other agreement or arrangement among the other Parties

to this Agreement to which they are not a party.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

The Escrow Bank, Public Offer Account Bank, the Refund Bank, the Sponsor Banks shall be disch@yggeERif#HESe2oAsscPsia
their legal obligations under this Agreement only if they have acted in a bona fide manner and in goBaFfaii iheps3:20 IST 2025
in accordance with the terms of this Agreement, the Red Herring Prospectus, the Prospectus, the SEBI ICDR

Regulations and any other Applicable Laws.
For HDFC Bank Limited

. . eSigned using Aadhaar (Leegality.com -
3.2.2.  Failure of the Offer after the Designated Date For AXIS BANKLTD OLKIFHCRTVA1ERGO25ASSCPSIA)
Siigﬂ:eﬂg;i_?gEﬁaéigggrzgfgg?:\gyég%n - Date: Th Jul 31.13:34:31 IST 2025
Astik Mondal Authorised Signatory

3.2.2.1. After the funds (including funds received from ASBA Bidders and Anchovrabmvesicrsyare sramsferred from the Escrow

Authorised Signatol

Accounts and the ASBA Accounts to the Public Offer Account, in the event that the listing of ?F;e Equity Shares does not

occur in the manner described in the Offer Documents, SEBI ICDR Regulations or any other Applicable Laws, the BRLMs

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



shall intimate the Public Offer Account Bank, the Refund Bank and the Registrar in writing to transfer the funds from the
Public Offer Account to the Refund Account, in the form specified in Schedule XIV, hereto (with a copy to the Company
and the Selling Shareholders). On receipt of intimation from the BRLMs of the failure of the Offer as per Clause 3.2.1.2,
the Registrar shall forthwith, but not later than one Working Day, following the reconciliation of accounts with the Escrow
Bank or Public Offer Account Bank, as applicable, (which shall be completed within one Working Day after the receipt of
intimation of failure of the Offer) provide to Public Offer Account Bank, the Refund Bank, the Sponsor Banks, the SCSBs,
with a copy to the Selling Shareholders and the Company and the BRLMs, a list of Beneficiaries and a list of Bidders (other
than Anchor Investors), amounts to be refunded by the Refund Bank to such Beneficiaries (in the form specified in Schedule
11, hereto). The Public Offer Account Bank shall, and the Registrar shall ensure that the Public Offer Account Bank shall,
after a notice to the BRLMs (with a copy to the Company and the Selling Shareholders), not later than one Working Day
from the date of the receipt of the list of Beneficiaries and the amounts to be refunded thereto, transfer the amount held in
the Public Offer Account to the Refund Account. Thereafter, the Refund Bank shall on the same Working Day, ensure the
refund of amounts held in the Refund Account to the Bidders in accordance with the Applicable Law and Clause 3.2.4 as
per the modes specified in the Red Herring Prospectus and the Prospectus. All refunds under this Agreement shall be payable
by the Refund Bank and until such refunds are paid as agreed herein, the monies lying the Refund Account shall be held for

the benefit of the Bidders without any right or lien thereon.

3.2.3.  Completion of the Offer
gmylgﬁ(“j;IT$91?Sg2'25':ASSCPSJA)
Rw‘“yVAL ADALJA
3.2.3.1. Inthe event of the completion of the Offer: Date: Thu Jul 31 12:22:48 IST 2025
@) If the Red Herring Prospectus does not specify the Anchor Investor Bidding Date and the Bid/ Offer Opening Date

and Bid/ Offer Closing Date, the BRLMs shall, after the filing of the Red Herring Prospectus with the RoC, on or

For Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -

prior to the Designated Date and prior to the Anchor Investor Bidding Date, intimate in writing in the forgi{HgIogaRSe25A5ScPsIA)

Authorised Signatory

in Schedule 11 hereto, the Anchor Investor Bidding Date and the Bid/ Offer Opening Date and Bid/ Off&f* @I@%lﬁ@“l 161ST 2025

Date to the Escrow Bank, Public Offer Account Bank, Refund Bank and the Registrar with a copy to the Company
and the Selling Shareholders.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
a PG625ASSCPSJA)
al Bipinchandra Patwa

(b) The Registrar shall, on or prior to the Designated Date in writing, (a) along with the BRLMs, in the forpiHegi

in Schedule IV A intimate the Escrow Bank, Public Offer Account Bank, the Refund Bank, the Spo%?déﬁ&rﬁéz 17:511ST 2025

(with a copy to the Company and the Selling Shareholders), the Designated Date, and provide the Escrow Bank

with the (i) written details of the Bid Amounts relating to the Anchor Investors that are to be transferred from the

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Escrow Accounts to the Public Offer Account, (ii) amounts, if any, paid by the Underwriters or any othetraersertal services Limited
.. . . . . eSigned using DSC (Leegality.com -
pursuant to any underwriting obligations in terms of the Underwriting Agreement to be transferred tQBe RIS So25A5SCPsIA)

Offer Account, and (iii) the Surplus Amount, if any, to be transferred from Escrow Accounts to RHETR@ftfep:H:20 IST 2025
Account, and (b) intimate the SCSBs, the Sponsor Banks (with a copy to the Company, Selling Shareholder and

the BRLMs), in the form provided in Schedule IV B, the Designated Date, and provide the SCSBs, the Sponsor

. . . HDFC Bank Limited
Banks with the written details of the amounts that have to be unblocked and transferred from the ASB,K Accoun ankLimite

eSigned using Aadhaar (Leegality.com -

including the accounts blocked through the UP1 mechanism to thE Bubic BtféF Aount. Each of tPKISISANEAFPCo25ASSCPSIA)

Banks, based on the UPI Mandate Request approved by the respectl VRl darS aEEetime of bloclﬁﬁ?ﬁﬂhéﬁs 34:31 1ST 2025
Astik Mondal Authorised Signatory

respective funds, will raise the debit/ collect request from the respective ASBA: fcosunt and issue necessary
Authorised Signatory
instructions, whereupon the funds will be transferred from such ASBA Account to the Public Offer Account and

the remaining funds, if any, will be unblocked without any manual intervention by the UPI Bidder or the Sponsor

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



©

(d)

()

®

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Banks. Further, the SCSBs will raise the debit/ collect request from the respective ASBA Account and issue
necessary instructions, whereupon the funds will be transferred from such ASBA Account to the Public Offer
Account and the remaining funds, if any, will be unblocked without any manual intervention by the Bidder or the
SCSBs. The Refund Bank shall ensure the transfer of the Surplus Amounts to the account of the Beneficiaries and
immediately upon such transfer, the Refund Bank shall intimate the BRLMSs, the Company and the Selling

Shareholders of such transfer.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the
UPI Mechanism) exceeding four Working Days from the Bid/ Offer Closing Date, the Bidder shall be compensated
at a uniform rate of 100 per day for the entire duration of delay exceeding four Working Days from the Bid/ Offer
Closing Date by the intermediary responsible for causing such delay in unblocking. The Book Running Lead
Managers shall, in their sole discretion, identify and fix the liability on such intermediary or entity (the “Relevant
Intermediary”) responsible for such delay in unblocking. It is hereby clarified that the Members of the Syndicate
shall not be liable in any manner whatsoever for any failure or delay on the part of such Relevant Intermediary (as
determined by the Book Running Lead Managers, in their sole discretion) to discharge its obligation to compensate

the investor for the delay in unblocking of amount, as stated above.

The amounts to be transferred to the Public Offer Account by the Escrow Bank represent Bids from Anchor

Investors that have received confirmed allocation in respect of the Equity Shares in the Offer and amogﬁ%&ﬁ;fﬁg?zs?sscpSJA)

paid by the Underwriters or any other person pursuant to any underwriting obligations in terms of the Undemwrititigz:22:48 1sT 2025
Agreement. The amounts to be unblocked and transferred to the Public Offer Account by the SCSBs (including
the relevant UPI Bidders, bank on raising of debit/collect request by the Sponsor Banks, as applicable) represent

Bids from ASBA Bidders that have received confirmed allocation in respect of the Equity Shares in the Offer.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

On the Designated Date, the Escrow Bank and the SCSBs (including the UPI Bidders’ bank onﬁu%z%%ﬁ;’ga%ﬁ“lm'STZ"zs
debit/collect request by the Sponsor Banks, as applicable) shall, on receipt of such details from the BRLMs and
the Registrar, or on receipt of the debit/collect request from the Sponsor Banks, as applicable, (in case of UPI

Bidders using the UPI mechanism), as the case may be, within Banking Hours on the same Working Day, transfer
" PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Slgned using DSC (Leegality.com -

the amounts lying to the credit of the Escrow Accounts and/or blocked in the ASBA Accounts in relgtfemder (iercezsasscesay

hdra Patwa

successful Bids by Allottees to the Public Offer Account. The Surplus Amount shall be transferred to e TReflieL7st is 2025
Account upon receipt of written instructions of the Registrar and the BRLMSs (with notice to the Company) in
accordance with the procedure specified in the Red Herring Prospectus, Prospectus and this Agreement.

Immediately upon the transfer of the amounts to the Public Offer Account and the Refund Bank, the Eserow: Besteal services Limited
eSigned using DSC (Leegality.com -

the Public Offer Account Bank and the Refund Bank shall appropriately confirm such transfer org4gfgjply gSe2onsscrsin
applicable, to the Registrar and BRLMs (with a copy to the Company and the Selling Shareholders). RetfioHedbdihtee:30 1T 2025

Thereupon, in relation to amounts lying to the credit of the Public Offer Account, the Bidders or Undervvriters (or

r HDFC Bank Limited
any other person pursuant to any underwriting obligation), as the case may be, shall have no benef|0|al interest

eSlgned using Aadhaar (Leegality.com -

therein save as provided in this Agreement or under Applicable Law ¥dtthe &7b1aalE of doubt, it is CRAFISTEg Tz Co25ASSCPSIA)

the Bidders or Underwriters or any other person, as the case may b@;éﬁﬁ&ﬁtﬁn&h“ SRR LY ﬁeneﬁmaneé’iﬁ Felatige:easL 1T 2025
Astik Mond; Authorised Signatory

to the Surplus Amount, if any, and subject to Clause 3.2.2.1 andoupon sregebst@fsthesfinal listing and trading
. Authorised Signatory
approvals, the Selling Shareholders and the Company, except to the extent of Olg'fer Expenses payable out of the

Offer proceeds (other than such Offer Expenses that are expected to be reimbursed to the Company by the Selling

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



Shareholders), shall be the Beneficiaries in respect of their respective portions of the balance amount. Further, it
is hereby clarified that until the receipt of final listing and trading approvals from the Stock Exchanges, the Public
Offer Account Bank shall not transfer the monies due to the Selling Shareholders and Company, net of the Offer
Expenses from the Public Offer Account to the Selling Shareholder’s or Company’s bank accounts. The transfer
from the Public Offer Account shall be subject to the Public Offer Account Bank receiving written instructions
from the BRLMSs, in accordance with Clause 3.2.3.2. The Bidders shall have no beneficial interest therein save in
relation to the amounts that are due to be refunded to them in terms of the Red Herring Prospectus and the

Prospectus, this Agreement and Applicable Law.

(9) Notwithstanding anything stated in this Agreement, the Company and each of the Selling Shareholders agree that
they shall take all necessary action, as maybe required, to ensure that the fees, commission, brokerage, incentives
and expenses shall be paid to the BRLMs, Syndicate Member and to the legal counsels immediately upon receipt
of the final listing and trading approvals from the Stock Exchanges in accordance with the provisions of this
Agreement, the Engagement Letter, Offer Agreement, Syndicate Agreement and Underwriting Agreement. All the
expenses for the Offer shall be paid by the Company and the Selling Shareholders as specified in the Offer
Agreement on a pro rata basis, in proportion to the number of Equity Shares issued and Allotted by the Company
pursuant to the Fresh Offer and the number of Equity Shares offered by each of the Selling Shareholders in the

Offer, and shall be paid within the time prescribed under the respective agreements to be entered into with the

n . . . . eSigried tsing Adtiraar(L 3
relevant entity, or otherwise in accordance with Applicable Law. OIKIFHCRTY91EPG625ASSCPSIA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

(h) The fees payable to each of the Sponsor Banks for services provided in accordance with the UPI Circulars, the
guidelines issued by the NPCI and this Agreement shall be as determined by the Parties. Payments will be made

only to the Sponsor Banks, respectively, which in turn shall make the requisite payments to the NPCI and the

or Asit C. Mehta Investment Intermediates Limited

) ) ) eSigned using DSC (Leegality.com -
banks where the accounts of the UPI Bidders, linked to their UPI ID, are held. R Ty OLEPC625ASSCPSIA)

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

0} The BRLMs are hereby severally authorized to take such action in accordance with the terms of this Agreement
as may be necessary in connection with the transfer of amounts from the Escrow Accounts to the Public Offer

Account and the Refund Account, as applicable.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

) The Registrar shall, after the Bid/ Offer Closing Date, but no later than one Working Day from thePBTqORferz17 5117 2025
Closing Date, in the prescribed form (specified in Schedule V hereto), intimate the BRLMs (with a copy to the
Company and the Selling Shareholders), the aggregate amount of commission payable to the SCSBs, Registered

Brokers, CDPs and CRTASs as calculated by the Registrar. For the avoidance of doubt, the quantum of cemmissiertal services Limited
eSigned using DSC (Leegality.com -

payable to the SCSBs, Registered Brokers, CDPs and CRTAs shall be determined in terms of th@Siicatessezsasscrsin
Agreement and on the basis of such Bid cum Application Forms procured by them and which are Rlfgibgesfiiest:30 ST 2025
Allotment and the payment of commission to the Registered Brokers will be made through the Stock Exchanges.

The Parties acknowledge that the aggregate amount of commission payable to the Registered Brokers in relation

. For HDFC Bank Limited
to the Offer, as calculated by the Registrar, shall be transferred by the Company to the Stock Exchangegrfrom thean mite

- . . . . - . .. eSigned using Aadhaar (Leegality.com -
Public Offer Account upon receipt of instructions from the BRLMs,F BFléﬂg W@é&& of final listing gdmgug‘;rgﬁ@gin PCS25ASSCPSIA)

a)
eSigned using Aadhaar (Leegality.com -

approvals in accordance with Applicable Law. 01K1FHCRTY91EPG625ASSCPSIA) Date: Thu Jul 31 13:34:31 1ST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

. . . . . . Authorised Signatol .
3.2.3.2. Notwithstanding anything stated in this Agreement, in respect of the amounts lying to the credit of the Public Offer Account,

the following specific provisions shall be applicable:

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 23
e | o | oSt Lo, somequmpsc (e,
ANIL KISHOREPURIA 8?Efpeﬂgé‘?ge%%%v(s"eezef:gsy'ccgrsnm 8%:?;;35;?35155%é"eezeffgg'ccggm ANIL KISHOREPURIA ANIL KISHOREPURIA

RelsIhed 2 JRdasag 1ST 2025 ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



@)

(b)

©

The Public Offer Account Bank, agrees to retain the following: (A) not less than such amounts as may have been estimated
towards Offer Expenses and disclosed in the Prospectus and be specified by the BRLMs towards Offer Expenses including,
without limitation: (i) fees, advisory fees, incentives, commissions, brokerage and expenses payable to various intermediaries
appointed in relation to the Offer in terms of their respective Engagement Letters, the Offer Agreement, the Syndicate
Agreement and the Underwriting Agreement (when executed) by the Company / Selling Shareholders; (ii) fees and expenses
payable to the legal counsels to the Company and the BRLMs; and (iii) processing fees/commissions payable to SCSBs,
Sponsor Banks, Members of the Syndicate, Registered Brokers, CRTAs, CDPs as mentioned in the Syndicate Agreement;
(B) securities transaction tax, for onward depositing of securities transaction tax arising out of the Offer to the Indian revenue
authorities, pursuant to the Chapter VII of the Finance Act (No. 2), 2004, as amended (“*Securities Transaction Tax” or
“STT”), at such rate as may be prescribed therein and in accordance with the STT Chartered Accountant Certificate ,(if
applicable as per the format given by BRLM); and (C) the amount to be withheld as the amount required to be deducted and
withheld at source or any other such tax that is or may become applicable in respect of the sale of the Offered Shares by the
Selling Shareholders (other than for resident Selling Shareholders), as per Applicable Law, pursuant to the Offer in
accordance with Applicable Law (“Withholding Amount™) as per the Withholding Chartered Account Certificate (expenses
set out in (A) to (C) being collectively referred to as the “Offer Expenses”), in the Public Offer Account until such time as
the BRLMs instruct the Public Offer Account Bank, in the form specified in Schedule VI with a copy to the Company and
Selling Shareholders the BRLM and the Company in the form specified in Schedule VIII. It is hereby agreed that the

Company will continue to be responsible for procuring and providing the STT Chartered Accountant Certific@%ﬁﬁﬁiﬁ?f&'ﬁsscpsw

Rithartes

Selling Shareholders shall be responsible for providing all such information and documents in respect to itselfas Tnay 1a2:22:48 ST 2025

reasonably necessary in this regard, and the Selling Shareholders shall, severally and not jointly, be responsible for providing
the Withholding Chartered Accountant Certificate. Upon the successful completion of the Offer, the Selling Shareholders

shall reimburse the Company for any Offer Expenses incurred by the Company on behalf of the Selling Shareholders in

sit C. Mehta Investment Interrm ediates Limited

. . . ; ) eSigned using DSC (Leegality.com -
accordance with the Offer Agreement, provided, however, that all costs in relation to interest payable on refund¥yfHERIERSo25ASSCPSIA

Authorised Su?}aﬁaw

by each Selling Shareholder in proportion to their respective portion of the Offered Shares. Any payments, in addftfoli'td'tHé®<1:16 1T 2025
Offer Expenses, to be made from the Public Offer Account shall be agreed in writing amongst the BRLMs, the Company

and the Selling Shareholders prior to transfer of funds from the Public Offer Account.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Until such time that instructions in the form specified in Schedule VI and Schedule V111 are received from the BRIFNBTApIEPCo25ASSCPSIA)

aus] ipinchandra Patwa

the Company, respectively, (in accordance with Clause 3.2.3.2 (a)), the Public Offer Account Bank shall retain thie Bnbdhte17st isT 2025
of Offer Expenses mentioned in Clause 3.2.3.2 (a) above in the Public Offer Account and shall not act on any instruction,
including that of the Company and/or the Selling Shareholders.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

Immediately on the receipt of final listing and trading approvals from the Stock Exchanges, (i) the BRLMs shalf§aiHgR:B§ssoAsscrsim
one or more instructions to the Public Offer Account Bank (with a copy to the Company and Selling Shareho IRl Ehiess:20 IST 2025
form specified in Schedule VI, intimate the Public Offer Account Bank of the details of Offer Expenses to be paid to various

intermediaries, based on the invoices approved by the Company. and (ii) the BRLM and the Company shall, by one or more

. . . . . . ... . .For HDFEC Bank Limited
instructions to the Public Offer Account Bank (with a copy to the Selling Shareholders) in the form specified |nc§chedulealn mite

igned using Aadhaar (Leegality.com -

VIII, intimate the Public Offer Account Bank the amount of Securities Transa2fiofi T&4S 5pEtified in the STE? Rtergdreeasasscrsy

Accountant Certificate) to be transferred to the bank account of the post — GHBFEaNEMcEoReepaaiting the sarfEeVUitha33+31 ST 2025
Astik Mondal Authorised Signatory

Indian revenue authorities and the Withholding Amount (as specified in the WithheldirgGharteradsAccountant Certificate),
Authorised Signatory
if applicable, as withheld in accordance with Applicable Law, to be deposited with Indian revenue authorities, and the Public

Offer Account Bank shall, on the same day and no later than one (1) Working Day from the date of such instruction, remit

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 24

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



such funds to the relevant accounts. The Selling Shareholders shall provide all necessary information and documents as may

be required or requested by the Company for the payment of the Withholding Amount, if applicable. The BRLMs shall not

be responsible for the payment of any Withholding Amount to the revenue authorities.

(d)

(©

®

©)

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

The Company on behalf of the Selling Shareholders, shall obtain the STT Chartered Accountant Certificate, in
form prescribed in Schedule V11 (including Annexure | thereto) confirming the amount of STT payable by the
Selling Shareholders in connection with the Offer, The Selling Shareholders shall, severally and not jointly, obtain
the Withholding Chartered Accountant Certificate containing details of the applicable Withholding Amounts, if
any, applicable to their respective portions of the Offered Shares, It is hereby clarified that nothing contained in
this Agreement or in any other agreement or document shall make the BRLMs liable for the (a) computation of
the STT and Withholding Amount payable in relation to the Offer for Sale, if any; or (b) payment of the STT and
Withholding Amount payable in relation to the Offer for Sale. The BRLMS shall not be liable for the obligations
of the Selling Shareholders with respect to the payment of the whole or any part of any amount due as STT in

relation to the Offer.

Notwithstanding anything to the contrary in this Agreement, each of the Parties hereby agrees that the BRLMs
will not have any responsibility, obligation or liability whatsoever, directly or indirectly, with regard to

Withholding Amounts. The Company and/or each Selling Shareholder hereby, severally, agree that the BRLMs

eSigried sy Aataar(L

shall not be liable in any manner whatsoever to the Company and/or any of the Selling Shareholders foroany-fammercszsasscesi

or delay in collection, payment or deposit of the whole or any part of any amount due as tax deducted atisureesinz22:48 ST 2025
relation to the Offer. Further, each of the Parties hereby agrees and acknowledges that the payment of STT is only
a procedural requirement as per applicable taxation laws. The BRLMS shall not be liable for the obligations of the

Selling Shareholders with respect to the payment of the whole or any part of any amount due as STT in relation to

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
the Offer DEENA ASIT MEHTA

Authorised Signatory

Date: Thu 3u| 3113:41:16 IST 2025

At least two Working Days prior to the date of Bid/ Offer Opening Date: (a) each Selling Shareholder shall provide
the BRLMS with the details of such Selling Shareholders’ bank account, to which net proceeds from the Offer for

Sale, will be transferred in accordance with Clause 3.2.3.2., along with the documents requested by the BRLMs
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
igned using DSC (Leegality.com -

Si
for Know Your Customer requirements, in the form prescribed in Schedule XV1 (b) the Company s@usgg@p VIRIERCO25ASSCPSIA)

Authorised Signat:

the BRLMs with the details of its bank account, to which net proceeds from the Offer, will be trabrTaprat Sfriz17 st sT 2025
accordance with Clause 3.2.3.2., along with the documents requested by the BRLMs for Know Your Customer
requirements, in the form prescribed in Schedule XVI

For Sumedha Fiscal Services Limited

N ) . ) eSigned using DSC (Leegality.com -
The BRLMs shall, upon completion of necessary transfers / retention of funds as specified in Clause{3Z S (HErSo25ASSCPSIA)

(b) and (d) above, provide the Public Offer Account Bank (with a copy to the Company and Riiecr@aligpss:20 IST 2025
Shareholders), in the form prescribed in Schedule IX instructions stating the amount to be transferred from the

Public Offer Account to the respective bank account(s) of the Selling Shareholders and the Company, respectively,

. . - . For HpFC k Limited
and the Public Offer Account Bank shall remit such amounts within one Working Day from the recelglf oPsuc ankHimite

ewed using Aadhaar (Leegality.com -
i

instructions, subject to receipt of all information as required under ﬁﬁg’ﬂﬁﬁegf%ﬁt'ﬁ%y amount left ir : 11E-PRINHEPCo25ASSCPSIA)

arth Jadhav
Offer Account after the above payment and payment of the Offer W%MZ%&%% receipt ofﬁﬁmai%ﬁ?“ﬂ; 2025
stik Mondal LThor se: | QrEtory

from the BRLMs in the form prescribed in Schedule IX, be transfetrethtoithesrespective accounts of the Selling
. . Authorised Signatol
Shareholders and the Company in proportion to the number of Equity Shares issued anBIJAIIotted by the Company

pursuant to the Fresh Offer and offered for sale and transferred by each of the Selling Shareholders in the Offer

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(h)

0]

0)

(k)

For REGAAL RESOURCES LIMITED

ANIL KISHOREPURIA SHRUTI KISHOREPURIA

for Sales. The BRLMs shall not provide any documentation or confirmation or execute any document in relation
to the remittance, save and except the fund transfer instructions being provided by them to the Public Offer Account
Bank; the BRLMs shall not be considered as a “Remitter”. The Selling Shareholders and the Company will provide
their respective account numbers, IFSC Code, bank name and branch address to the BRLMSs, who shall include
such details in their instructions to the Public Offer Account in the form prescribed in Schedule IX. The BRLMs
shall have no responsibility to confirm the accuracy of such details (respective account numbers, IFSC Code, bank
name and branch address) provided by the Selling Shareholders and the Company. The Parties shall provide all
documentation, confirmation and execute any document, as may be required by the Bankers to the Offer in relation
to the remittance of funds. The responsibility of providing remittance documents will be in accordance with the
intimation provided by the Bankers to the Offer to the Parties. Each of the Parties shall be severally responsible
for any delay in preparation/ delivery of the remittance documents as is required from such Party, in accordance
with the intimation provided by the Bankers to the Offer. It is hereby clarified that the Schedule IX may also be
used for transfer of amount for Offer Expenses to the Company’s bank account where such expenses have been
incurred by the Company on behalf of the Selling Shareholders and are subsequently being reimbursed to the

Company from the Public Offer Account.

The written instructions as per Schedule VI and Schedule 1X shall be valid instructions if signed by the persons

named as authorized signatories of the BRLMs in Schedule XI B, and whose specimen signatures are contained

ettiFvaar (L

herein, in accordance with Clause 15 or as may be authorized by the respective BRLMs with intim%ﬁ@#ﬂﬁﬁi@ﬁpeezﬁsx%dm

Escrow Bank, Public Offer Account Bank or the Refund Bank, with a copy of such intimation to thes€ompatiyz:22:48 1T 2025
and the Selling Shareholders.

The instructions given by the BRLMs under this Clause 3.2.3.2 shall be binding on the Public Offer Account Bank

or Asit C. Mehta Investment Intermediates Limited

; ; i i i ) ; eSigned using DSC (Leegality.com -
irrespective of any contrary claim or instructions from any Party including the Company and/or JHerSENpIGHS62ASSCPSI

Authorised Signatory

Shareholders Dae: Thu Jul 31 13:41:16 IST 2025

The Parties acknowledge and agree that the sharing of all costs, charges, fees and expenses associated with and

incurred in connection with the Offer (including any variable or discretionary fees, expenses and costs arising in
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

connection with the Offer) will be in accordance with the Offer Agreement and the Engagement LettepiK1FHCRTYS1EPGE25ASSCPSIA)

aushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

In the event of any expenses or amounts in relation to the Offer falling due to the Book Running Lead Managers,
the legal counsel to the Offer and any other intermediary/ service provider in connection with the Offer after

closure of the Public Offer Account, or to the extent that such expenses or amounts falling due to the BoakdRuHafinetal services Limited
) eSigned using DSC (Leegality.com -
Lead Managers and the legal counsel to the Offer and the Book Running Lead Managers are not pafekSsil g SeoAsscrsim

Public Offer Account, the Company shall reimburse the Book Running Lead Managers and the legaPattittesfidpsrs0 1T 2025
the Company, Selling Shareholders and the Book Running Lead Managers. Notwithstanding anything contrary

contained in this Agreement, other than listing fees which shall be borne by the Company, all costs, charges, fees

. . . . . . . . . . For. HDEC Bank Limited
and expenses that are associated with and incurred in connection with the Offer including, inter alia, flfmg ?ees,

eSigned using Aadhaar (Leegality.com -

book building fees and other charges, fees and expenses of SEBI, the"Sfotk BE kg And any other GOYEITHERINEAPGo25ASSCPSIA)

Authority, underwriting commissions, procurement commissions, ﬁf&"n;&éég%%%ar EFgEsEle to the urderiritetsisses: isT 2025
Astik Mondal Authorised Signatory

advertising, printing, road show expenses, accommodation and traxel rexpenses;ofees@nd expenses of the legal
. . . Authorised Signatory =
counsel to the Offer, registrar fees and broker fees (including fees for procuring of applications), bank charges,

fees and expenses of the SCSBs, sponsor bank and other consultants and advisors, shall be borne by the Company

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



0]

(m)

(n)

3.2.4. Refunds

3241 A

@

(b)

and each of the Selling Shareholders, severally and not jointly, as agreed in the Offer Agreement. All such amounts
payable and/or to be reimbursed to the Company by the Selling Shareholders in relation to their respective portions
of the Offered Shares shall be deducted from the proceeds of the Offer prior to such funds being transferred to the
Selling Shareholders. In the event of withdrawal of the Offer or failure of the Offer, all costs and expenses with
respect to the Offer shall be borne by the Company and the Selling Shareholders on pro rata basis as set out in the

Offer Agreement.

In the event of any compensation required to be paid by the Book Running Lead Managers to Bidders for delays
or failure in redressal of their grievances by the SCSBs in accordance with the UPI Streamlining Circular and other
Applicable Laws, the Company shall reimburse the relevant Book Running Lead Managers for such compensation
(including applicable taxes and statutory charges, if any) within five (5) days of (i) receipt of proof of payment of
compensation (including applicable taxes and statutory charges, if any) by the Book Running Lead Managers
and/or (ii) the amount of compensation payable (including applicable taxes and statutory charges, if any) being

communicated to the Company in writing by the Book Running Lead Managers, whichever is earlier.

In the event that the Company is required to reimburse the Book Running Lead Managers for any compensation
payable to Bidders in relation to the Offer in the manner specified in the UPI Streamlining Circular and other

Applicable Laws for delays in resolving or redressal of investor grievances in relation to blocking/unblocking of

funds where such delays are directly attributable to the Selling Shareholders, the Selling Sharehoiﬁ%ﬁiﬁ%@%@ﬁswS'JA)

severally and not jointly, reimburse the Company for any direct or indirect compensation paid by thec@ormyarnys2:22:48 IST 2025

in proportion to their respective portion of the Offered Shares.

In the event that the Company is required to reimburse the Book Running Lead Managers for any compensation

it C. Mehta Investment Interrm ediates Limited

eSigned using DSC (Leegality.com -
payable to Bidders in relation to the Offer in the manner specified in the UPI Streamlining Circular f@f&EtRIsianSe25A5SCPsn)

Authorised Signatory

resolving/ redressal of investor grievances in relation to blocking/unblocking of funds where such“’tﬁ‘%[%*if/é“'a“li*:?’:“:16 IST 2025
directly attributable to the Sponsor Banks, the Sponsor Banks shall, severally and not jointly, reimburse the

Company for any direct or indirect compensation paid by it.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

Prior to or on the Designated Date:

The Escrow Bank shall, upon receipt of an intimation from the BRLMs in writing in accordance withrGlatise s services Limited
eSigned using DSC (Leegality.com -

3.2.1.2 or 3.2.2 of this Agreement, after notice to the Company and Selling Shareholders forthwith YRR Se20AsSCPSIA)
than one Working Day from the date of receipt of such notice, ensure the transfer of any Surplus AmoUESiaritighgpss-20 IST 2025

to the credit of the Escrow Accounts to the Refund Account (as set out in Schedule X hereto);

. T . L . HD k Limited
The Refund Bank shall, upon receipt of an intimation from the BRLMs in writing in accordance with (flgﬁse 555% mite

of this Agreement, after notice to the Company, Selling Shareholder§ 3ntthe %BFSHER forthwith but né?

il
one Working Day from the date of transfer of amounts from the &t oW ABSHNEAcealIre the trangferTypuathyssesL st 2025
Astik Mondal Authorised Signatory

amounts standing to the credit of the Refund Account to the Benefiviaries:assdirgcted by the BRLMs in the
Authorised Signatory

:‘ng using Aadhaar (Leegality.com -

tﬁR PG625ASSCPSJA)
ar J;Lma;l\?

prescribed form (as set out in Schedule 11 hereto);

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 27
OTRIFHCRTY 91 POE2AASSCPSIA) OTRIFHCRTYO1E POA2AASSCPSIA) PR R ek Ay
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSIA) 01KIFHCRTY91EPG625ASSCPSIA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 bate: Thu Jul 31 12:26:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



3.24.2.

3.243.

3.24.4.

3.24.5.

3.24.6.

For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(c) On receipt of the intimation of failure of the Offer from the BRLMs as per Clause 3.2.1.2 of this Agreement as the
case may be, the Registrar to the Offer shall, within one Working Day from the receipt of intimation of the failure
of the Offer, provide the SCSBs written details of the Bid Amounts that have to be unblocked from the ASBA
Accounts of the Bidders (with a copy to the Company, the Selling Shareholders and the BRLMs).

B. After the Designated Date:

In the event of a failure to complete the Offer, including due to a failure to obtain listing and trading approvals for the Equity
Shares, and if the Bid Amounts have already been transferred to the Public Offer Account, then upon the receipt of written
instructions from the BRLMs, the Public Offer Account Bank shall forthwith transfer the amounts held in the Public Offer
Account to the Refund Account and the Refund Bank shall make payments (i) within one Working Day of receipt of such
instructions from the BRLM s if Equity Shares have not been transferred to the Allottees as part of the Offer, and (ii) as per
Applicable Law in the event Equity Shares have been transferred to the Allottees in terms of the Offer. All refunds under
this Agreement shall be payable by the Refund Bank and until such refunds are paid as agreed herein, the monies lying in

the Refund Account shall be held for the benefit of the Bidders without any right or lien thereon.

The Escrow Bank agrees that it shall immediately and, in any event, no later than one Working Day of receipt of such

intimation as provided in Clause 3.2.1.3 from the Registrar and BRLMs transfer the Surplus Amount to the Refund Account.

ettiFvaar (L

Further, the Refund Bank shall immediately and in any event no later than one Working Day of the receipt of irﬁ%ﬁaﬁ%ﬁ%ﬁpeezﬁsx%dm

per Clause 3.2.3, issue refund instructions to the electronic clearing house. Such instructions by the Refund Baprke; Blaalisin222:48 st 2025

any event, be no later than three Working Days from the Bid/ Offer Closing Date.

The entire process of transfer of refunds through electronic clearance shall be completed within the prescribed timelines in

or Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

terms of the SEBI ICDR Regulations and other Applicable Law.

DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

The refunds pertaining to amounts in the Refund Account shall be made by the Refund Bank in accordance with Applicable
Laws. For the purposes of such refunds, the Refund Bank will act in accordance with the instructions of the BRLMs and the

Registrar for issuances of such instruments, copies of which shall be marked to the Company, the Selling Shareholders and

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nator{
Date: Thu Jul 3

the Registrar.

12:17:51IST 2025

Online validation at the point of payment by the Refund Bank is subject to the Registrar providing complete master lists
(“Masters”) to the Refund Bank, in the format specified by the Refund Bank. The Registrar shall ensure that any change in

the Masters is communicated to the Refund Bank immediately to ensure timely refund. The Registrar shall be liatefaraakkal services Limited
H - . . . R eSigned using DSC (Leegality.com -
consequences which may arise as a result of delay or error in such communication of the aforesaid changes to #e"REfiEESo25AsSCPsIn)

Bank and the Refund Bank disclaim all liabilities for effecting a payment as per the Masters in their possession. TifeTReftiepsrs:20 IST 2025
Bank shall be responsible for reconciliation of the Refund Account with the Masters provided by the Registrar and the Refund

Bank shall provide a list of paid/ unpaid cases at regular intervals or as desired by the Registrar, BRLMs, the Company

or HDFC Bank Limited

. . . . F
and/or the Selling Shareholders. Any inconsistencies observed by the Refund Bank between the Refund Account and the

Masters shall be discussed with the Registrar and the BRLMS, prior to dispatgﬁrd?)fé?WK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

All refunds under this Agreement shall be payable by the Refund Bank and urti: such yefumdsiareopaid as agreed herein, the
Authorised Signatory

monies lying in the Refund Account shall be held for the benefit of the Beneficiaries without any right or lien thereon.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED

28

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:46:10 IST 2025



3.2.4.7. The Refund Bank reserves the right to not dispatch the refund, if they are not mentioned in the Masters provided by the

3.25.

3.25.1

3.25.2.

3.253.

3.2.6.

3.2.6.1

3.2.6.2.

For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Registrar, or in case of any mismatch in any of the fields when compared for validation with the Masters.

Closure of the Escrow Account, Public Offer Account and Refund Account

Upon receipt of instructions from the Registrar, the Company and the BRLMs (with a copy to the Selling Shareholders), the
Escrow Bank shall take necessary steps to ensure closure of Escrow Accounts once all monies therein are transferred into
the Public Offer Account, or the Refund Account, as the case may be, in accordance with this Agreement and Applicable
Law. The Public Offer Account Bank shall take the necessary steps to ensure closure of the Public Offer Account promptly
and only after all monies in the Public Offer Account are transferred to the accounts of the Selling Shareholders and the
Company in accordance with the terms of this Agreement. The Refund Bank shall take the necessary steps to ensure closure
of the Refund Account, once all Surplus Amounts or other amounts pursuant to Clause 3.2.1 or Clause 3.2.2, if any, are
refunded to the Bidders to whom refunds are required to be made, in accordance with the terms of this Agreement. However,
any amount which is due for refund but remains unpaid or unclaimed for a period of seven years from the date of such
payment becoming first due, shall be transferred by the Refund Bank, without any further instruction from any Party to the
fund known as the ‘Investor Education and Protection Fund’ established under Section 125 of the Companies Act, 2013. The
Company and the Selling Shareholders shall cooperate with the Escrow Bank to ensure such closure of the Escrow Accounts,

the Public Offer Account and the Refund Account.

eSigriet iy Astitear(L
OlKlFHCRTYglEPGGZSASSCPSJA)
DHAWAL ADALJA

The Escrow Bank, the Public Offer Account Bank and the Refund Bank agree that prior to closure of the Escrovpa&ctetyisi2:22:48 1ST 2025
the Public Offer Account and the Refund Account, respectively, they shall intimate the Company, the Selling Shareholders
and the BRLMs that there is no balance in the Escrow Accounts, the Public Offer Account and the Refund Account,

respectively and shall provide a signed copy of the complete and accurate statement of accounts to the Company, the Sellin

For Asit C. Mehta \nvegmsnt \merrmed\atea Limited
eSigned using DSC (Leegality.com -

Shareholders, the Registrar and the BRLMs in relation to deposit and transfer of funds from each of the Escrov@ureRIHjERS625A55CPsIA)

Authorised Si

the Public Offer Account and the Refund Account. The Escrow Bank, the Public Offer Account Bank and the REfr- Bhfike#110 15T 2025
hereby agree that they shall close the respective accounts only after delivery of such statement of accounts and upon receipt

of instructions from the Registrar and the BRLMs (with a copy to the Company and Selling Shareholders) as provided in

Schedule XII.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Signat

Within one Working Day of closure of the Escrow Accounts, the Public Offer Account and the Refund Account, thg PeciGigestisT 2025
Bank, the Public Offer Account Bank and the Refund Bank, respectively shall provide confirmation of the closure of such
accounts to the BRLMSs, the Company and Selling Shareholders.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

i 01K1FHCRTY91EPG625ASSCPSJA)
MISCB”aneOUS AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

The Bankers to the Offer or their respective Correspondent Banks, shall act promptly upon any written instructions of the

Book Running Lead Managers, the Selling Shareholders and the Company along with the Registrar, as applicable referred
to in Clauses 3.2.3.1, 3.2.3.2 and 3.2.4.1 in relation to amounts to be transferred and/or refunded from the Escrow Ach%B% Bsank Limited

eSigned using Aadhaar (Leegality.com -

or the Public Offer Account or in relation to amounts to be transferred and/dr°Fettitaéd o' the Refund ACCOUEFITY AEPCo25ASSCPSIA)

dhav’
eSigned using Aadhaar (Leegality.com -

receipt of listing and trading approvals from the Stock Exchanges or otherwisekirHcrTYe1ErG625ASSCPSIA) Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory
The Bankers to the Offer or their respective Correspondent Banks shall act promptly on the receipt of

information/instructions within the time periods specified in this Agreement. In the event that the Bankers to the Offer or

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED 29
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory Autherised Signatory



their respective Correspondent Banks cause delay or failure in the implementation of any such instructions or the
performance of their obligations set forth herein, the concerned Banker to the Offer shall be liable for such damages as may
be decided by the arbitrator in the proceedings as per Clause 13 of this Agreement and for any costs, charges and expenses
resulting from such delay or in relation to any claim, demand, suit or other proceeding instituted against the Company, the
Selling Shareholders and the Book Running Lead Managers, and/or the Registrar by any Bidder or any other party or any
fine or penalty imposed by SEBI or any other regulatory authority or court of law. The Bankers to the Offer shall not in any
case whatsoever use the amounts held in their respective Escrow Accounts, Public Offer Account and/or Refund Account,

as the case may be to satisfy the damages they shall be liable to under this clause.

3.2.6.3. The Book Running Lead Managers are hereby authorized to take such action in accordance with the terms of this Agreement
as may be necessary in connection with the transfer of amounts from the Escrow Accounts to the Public Offer Account and

the Refund Account, as applicable.

3.2.6.4. The Bankers to the Offer, the Company and the Selling Shareholders agree that the following fee will be payable by the
Company and the Selling Shareholders to the Bankers to the Offer:
a) Escrow Accounts (AXIS Bank Limited) — Nil;
b) Refund Account (AXIS Bank Limited) — Nil;
¢) Sponsor Bank Fee (HDFC Bank Limited) — X Nil

d) Sponsor Bank Fee (AXIS Bank Limited) - X Nil up to 2.00 Lacs of UPI applications, On and above 2.0@?{%&/@@%%?%%%%%%?@”
applications further UPI applications will be charged at % 6.50 + GST per Application Date: Thu Jul 31 12:22:48 IST 2025
4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
4.1. The Parties hereto agree that, in addition to the duties and responsibilities set out in the Registrar Agreement, th@¢LiHes Apigrco2oAsSCPsIA

Authorised Signatory

responsibilities of the Registrar shall include, without limitation, the following and the Registrar shall, at all timé%?‘?’:é?‘f?i"(ih’c&“% IST 2025

its obligations hereunder diligently and in good faith.

4.2. (a) The Registrar shall maintain at all times (for a period of at least 8 years), accurate physical and electronic records, in
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

connection with the Offer, relating to the Bids and the Bid cum Application Forms submitted to it and receivegk T {$1EPC625ASSCPSIA)

ushal Bipinchandra Patwa
Authorised Si

Syndicate, the Registered Brokers, the CDPs and CRTAs, or the SCSBs, as required under Applicable Laws and tHé“R@@?@s%f““l 1ST 2025

Agreement, including the following:

(i)  the Bids registered with it, the Syndicate, the SCSBs, Registered Brokers, CDPs and CRTAS in respettafdheal services Limited
eSigned using DSC (Leegality.com -

Offer 01K1FHCRTY91EPG625ASSCPSJA)
! AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

(if)  soft data/Bid cum Application Form received by it and from each of the SCSBs, the Syndicate, the Registered

Brokers, CDP and CRTA and all information incidental thereto in respect of the Offer, Bids and Bid Amount and

. . . DFC Bank Limited
tally the same with the schedule provided by the Bankers to the Offer and its Correspondent Banlig.r F—Ior thean mite

eSigned using Aadhaar (Leegality.com -

avoidance of doubt, if there is any discrepancy in the amount paid &SpertiFBIN U Application FORSTHART TH1BPGo25ASSCPSIA)

corresponding bank entry(ies) in the bank schedules in relation to Eid8- it ARGHOESREestors, the anfstintadgopss4s1 st 2025
Astik Mondal Authorised Signatory
the bank schedules will be considered as final for the purpose of proeessing and-the Esgraw Bank concerned shall
. . . Authorised Signatory
be responsible for any claims, actions, losses, demands or damages that may arise in this regard;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 30

e | o | oSt Lo, somequmpsc (e,
ANIL KISHOREPURIA 8?Efpeﬂgé‘?ge%%%v(s"eezef:gsy'ccgrsnm 8%:?;;35;?35155%é"eezeffgg'ccggm ANIL KISHOREPURIA ANIL KISHOREPURIA

RelsIhed 2 JRdasag 1ST 2025 ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xi)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xii)

details regarding allocation of Equity Shares for the Offer and Allotment nd provide the details to the Company

and/or the Selling Shareholders at their request ;

details of the monies to be transferred to the Public Offer Account, and the refunds to be made to the Anchor
Investors, Bidders and Underwriters (as applicable) in accordance with the terms of this Agreement, the Red

Herring Prospectus, the Prospectus, the SEBI ICDR Regulations and the Companies Act;

details of the rejected, withdrawn or unsuccessful Bid cum Application Forms and the requests for withdrawal of

Bids received including details of multiple Bids submitted by Bidders;

submission of details of the cancelled/withdrawn/deleted applications to SCSB's on daily basis within sixty (60)
minutes of bid closure time from the Bid/Offer Opening Date till Bid/Offer Closing Date by obtaining the same
from Stock Exchanges pursuant to which the SCSB's shall unblock such applications by the closing hours of the
bank day and submit the confirmation to the Book Running Lead Managers and the Registrar on daily basis in the

prescribed formats;

particulars relating to the aggregate amount of commission payable to the Registered Brokers in relation to the
Offer in accordance with the circular No. CIR/CFD/14/2012 dated 4 October 2012 issued by SEBI, the circular

igFrie Ly Astitaar(L

no. CIR/CFD/POLICYCELL/11/2015 dated 10 November 2015, the CiFCUIRITHORTYAOEPGSSASACPS A

DHAWAL ADALJA

Rithartes

SEBI/HO/CFD/DIL/CIR/P/2016/26 dated 21 January 2016 and circular no. SEBI/HO/CFD/DIL2/CIR/P#201:8/1882:22:48 1ST 2025

dated 1 November 2018 issued by SEBI, the details of such compensation shared with the stock exchanges,
particulars relating to the aggregate amount of commission payable to the CRTAs, CDPs, Syndicate Member,

SCSBs, Sponsor Banks in relation to the Offer, and any compensation payable to retail individual investors in

Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com
relation to the Offer in accordance with the circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated lgzﬁgﬁgpgmﬁ,me?é}“gcps“)

Authorised Signatory

2018 and circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated 31 March 2021; Date: Thu Jul $1 13:41:16 1ST 2025

Particulars of compensation paid to Bidders for delays in redressal of their grievance by the SCSBs in accordance

with the UPI Streamlining Circular;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

final certificates received from Escrow Bank, SCSBs, Sponsor Banks through the Stock Exchanges, Eé‘}p'd S 21751 15T 2025

Circulars;

the Registrar shall initiate third party confirmation process not later than 09:00 am of the second Werking2ayta services Limited
eSigned using DSC (Leegality.com -

from the Bid/ Offer Closing Date. Further, the Registrar shall ensure to collate confirmation received fRgiSRIRBE Go25ASSCPSIA)
and issuer banks on the third party applications no later than 09:00 pm on the second Working Day fr8ififtieBiphess:20 IST 2025
Offer Closing Date;

DFC Bank Limited
all correspondence with the BRLMs, the Syndicate Member, the Registered Brokers, CDPs, CRTAs, t'rzwer ankers ankHimite

eSigned using Aadhaar (Leegality.com -

to the Offer and their Correspondent Banks (if any), the SCSBs, the Ui ffelAt&dlnt Bank, the RefUf el BarghGPeo25ASSCPSIA)

.. igned usi dh: lity.. -
the Sponsor Banks and regulatory authorities; OIIFHCRTVOLEPGOZoASECPeIn) Date: Thu Jul 3L 13:34:31 1ST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory
details of files in case of refunds to be sent by electronic mode, such as NACH / NEFT/ RTGS / UPI, etc.;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xiii) details regarding all refunds made (including intimation) to Bidders;

(xiv) particulars of various pre-printed and other stationery supported by reconciliation of cancelled/spoilt stationery;

(xv) particulars relating to the aggregate amount of commission payable to the Sponsor Banks and SCSBs in relation

to the Offer; and

(xvi) particulars relating to Allottees.

(xvii) details of all Bids rejected by the Registrar in accordance with the Red Herring Prospectus including details of

multiple Bids submitted by Bidders (determined on the basis of the procedure provided into the Red Herring

Prospectus and the Prospectus) and rejected by the Registrar;

(xviii)details of the rejected, withdrawn or unsuccessful Bid cum Application Forms and the requests for withdrawal of

Bids received;

(xix) details regarding all Refunds made (including intimation to Refund Bank for refund or unblocking of funds) to

Bidders and particulars relating to the refund including intimations dispatched to the Bidders;

(xx) particulars relating to the refund including intimations dispatched to the Bidders;

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

(xxi) provide the Allotment/ revoke files to the Sponsor Banks by 8 pm on the day when the Basis of Allotmenthinassta2:22:48 1ST 2025

be finalized;

The Registrar shall promptly supply such records to the Book Running Lead managers on being requested to do so. The Registrar shall

keep and maintain books of account and other records and documents as specified in the Securities and Exchange Board of India

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com

(Registrar to an Issue and Share Transfer Agents) Regulations, 1993, as amended, for a period of eight financial years ogggggﬁgmgﬁi““sscpsm

period as may be prescribed under Applicable Law.

(b)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

0]

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

Without prejudice to the generality of sub-clause (a) above, the Registrar:

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com

shall comply with the provisions of the SEBI Circular No. SEBI/CFD/DIL/ASBA/1/2009/30/12:deei v3EPce2sasscrsin)

ipinchandra Patwa
Authorised Signator

December 2009, SEBI Circular No. CIR/CFD/DIL/2/2010 dated 6 April 2010, SEBI CiPealgr Npt217:511ST 2025
CIR/CFD/DIL/3/2010 dated 22 April 2010, SEBI Circular No. CIR/CFD/DIL/7/2010 dated 13 July 2010, SEBI

Circular No. CIR/CFD/DIL/8/2010 dated 12 October 2010, the SEBI Circular No. CIR/CFD/DIL/1/2011 dated 29

April 2011, the SEBI Circular No. CIR/CFD/DIL/2/2011 dated 16 May 2011, SEBI CirgulafdrDNGcal services Limited
CIR/CFD/DIL/12/2012 dated 13 September 2012, SEBI Circular No. CIR/ICFD/DIL/12/2012 dated 25 SEpITHEE ccaorsscrssm
2012, the SEBI Circular No. CIR/CFD/14/2012 dated 4 October 2012, SEBI Circular No. CIR/CFD/By¥ficfy2{it ga#:30 1ST 2025
dated 2 January 2013, the November 2015 Circular, the SEBI Circular No. CIR/CFD/DIL/1/2016 dated 1 January

2016, the SEBI Circular No. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated 21 January 2016, the SEBI Circular No.
HO/CFD/DIL2/CIR/P/2018/22 dated 15 February 2018, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/BTA¢ 13/ fa5 K Hmited
dated 1 November 2018, SEBI Circular no. SEBI/HO/CFD/DIL2JETRPRB56 Rited 3 April 3, 2048 caERIFewssSrsA
Circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133  dated  SiiRIGUSMIBERS 8 E9% SEBI  cifetian uigioseos 1572020

stik Mondal Authorised Signatory

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated 16 ks chy Jui 31 2031 1sT 208EBI circular no.
Authorised Signatory
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated 31 March 2021, SEBI circular no.

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated 2 June 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

dated 20 April 2022, SEBI circular no. EBI/HO/CFD/DIL2/P/CIR/2022/75 dated 30 May 2022, SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with the circular issued by the National Stock
Exchange of India Limited having reference no. 25/2022 dated August 3, 2022 and the circular issued by BSE
Limited having reference no. 20220803-40 dated August 3, 2022 and any subsequent circulars or notifications

issued by SEBI and Stock Exchanges in this regard;

shall obtain electronic Bid details from the Stock Exchanges immediately following the Bid/ Offer Closing Date.
Further, the Registrar to the Offer shall provide the file containing the Bid details received from the Stock
Exchanges to all the SCSBs within one Working Day following the Bid/ Offer Closing Date who may use the file

for validation / reconciliation at their end;

shall initiate corporate action to carry out lock-in for the pre- Offer capital of the Company, credit of Equity Shares
to Allottees and file confirmation of demat credits, lock-in and issuance of instructions to unblock ASBA funds,

as applicable, with the Stock Exchanges;

the Registrar shall forward the Bid file received from the Stock Exchanges containing the application number and

amount to all the SCSBs who may use this file for validation /reconciliation at their end;

P et a1

shall coordinate with the Additional Sponsor Bank / Sponsor Bank/ SCSBs and submit a comprehensi\Ee?'_ff’}\g;tg”L HIYDRPG625ASSCPSIA)

status of debit/unblock requests of Allottees/ non-Allottees not later than 08:00 PM on the fourth Werkirg iDay2:22:48 ST 2025
after the Bid/ Offer Closing Date, or such other time as may be specified under the UPI Circulars, (in the format
mentioned in Schedule XV) to the BRLMs, in order to enable the BRLMSs to share such report to SEBI within the

timelines specified in the UPI Circulars;

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Si

shall in consultation with the Company, the Selling Shareholders and the Book Running Lead Managér; Bwﬁ%ﬁ““ﬁ IST 2025
allotment advertisement before the commencement of trading of Equity Shares on the Stock Exchanges,
prominently displaying the date of commencement of trading of Equity Shares on the Stock Exchanges, in all the

newspapers where Bid/ Offer Opening/Closing Dates advertisements have appeared earlier;

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

shall provide data for Syndicate ASBA as per the Schedule XV of this Agreement;

The Registrar shall perform a validation of the electronic Bid details received from the Stock Exchanges in relation

to the DP ID, Client ID and PAN combination with the records maintained by the depositories and a ree@rcikati Geal services Limited

eSigned using DSC (Leegality.com -

of the final certificates received from the Bankers to the Offer and SCSBs with the electronic Bid iR THESe25ASSCPSIA)

Registrar shall intimate the Book Running Lead Managers, the Bankers to the Offer, SCSBs/Sponsor Bi&rRe At kps# -0 1T 2025
any data discrepancy as soon as such reconciliation is complete. The Registrar shall at the time of finalisation of

the Basis of Allotment, obtain validation from the Depositories for FPIs who have invested in the particular

. . . . L . For HDFC Bank Limited
primary market issuance to ensure there is no breach of investment limit and to use PAN issued by Income Tax

Department of the Government of India to check compliance for a flﬂi;ﬁf(fi%ﬁm"( LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025
Authorised Signatory
shall be solely responsible for the correctness and the validity of thesinfarmatiossrelating to any refunds that is to

. . Authorised Signatory .
be provided by the Registrar to the Offer to the Escrow Bank or the Refund Bank, as the case maybe. The Registrar

to the Offer shall also be responsible for the correctness and validity of the information provided for the purposes

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

33

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory



For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

of approval of the ‘Basis of Allotment’ including data rejection of multiple applications as well as for refund to
the Escrow Bank or the Refund Bank, as the case maybe. The Registrar to the Offer shall ensure that, in case of
issuance of any duplicate intimation for any reason, including defacement, change in bank details, tearing of
intimation or loss of intimation, it will convey the details of such new intimation immediately to the Refund Bank
and in any event before such intimation is presented to it for payment, failing which the Registrar to the Offer shall
be responsible for any losses, costs, damages and expenses that the Refund Bank may suffer as a result of dishonor
of such intimation or payment of duplicate intimations. The Registrar to the Offer shall also ensure that the refund

banker details are printed on each refund intimation in accordance with the SEBI ICDR Regulations;

(x) shall be solely responsible for promptly and accurately uploading Bids to ensure the credit of Equity Shares into
the relevant dematerialized accounts of the successful Bidders based on the approved Basis of Allotment by the
Designated Stock Exchange;

(xi) The Registrar shall ensure that, in case of issuance of any duplicate intimation for any reason, including
defacement, change in bank details, tearing of intimation or loss of intimation, it will convey the details of such
new intimation immediately to the Refund Bank and in any event before such intimation is presented to it for
payment, failing which the Registrar shall be responsible for any losses, costs, damages and expenses that the
Refund Bank may suffer as a result of dishonour of such intimation or payment of duplicate intimations. The
Registrar shall also ensure that the refund banker details are printed on each refund intimation in accoﬁ&ﬁéeﬁi@ﬁﬁg?ﬁsswém
the SEBI ICDR Regulations, as applicable. Date: Thu Jul 31 12:22:48 IST 2025

(xii) The Registrar shall be solely responsible for promptly and accurately uploading Bids to ensure the credit of Equity
Shares into the relevant dematerialized accounts of the successful Bidders based on the approved Basis of

. . eSigned Using DSC (Leegalty.com -
Allotment by the Designated Stock Exchange, as applicable. R Ty OLEPC625ASSCPSIA)
B5e"Fhi WL 13:41:16 1ST 2025

(xiii) shall be solely responsible for the proper collection, custodianship, security and reconciliation of all the Refund
Bank’s refund orders and the related stationery documents and writings. AIll unused and
destroyed/mutilated/cancelled stationery should be returned to the Refund Bank, within 10 (ten) da¥s from the

oL . . . eSigned using DSC (Leegalitycom -
date of the intimation. The Registrar to the Offer shall be solely responsible for providing to the RefurfgkBagK 1ercezsasscesay
uthorised Signator
complete details of all refund orders prior to printing of such refund orders immediately on findfzation sof 1751 1sT 2025
Allotment;

(xiv) shall print refund orders in accordance with the specifications for printing of payment instruments asjresetibeetal services Limited
by the Refund Bank which shall be in the form and manner as prescribed by Governmental Authoriiﬁgﬁﬁgﬁﬁéﬁ%ﬁgﬁg@
Registrar to the Offer shall not raise any objection in respect of the same; Ratpichyed bithaeor:30 IST 2025

(xv) shall ensure the collection of the paid refund orders daily from the Refund Bank and shall arrange to reconcile the

. . . R ., . For HDFC Bank Limited

accounts with the Masters at its own cost. The final reconciliation of the refund order account with the paid and

) . 3 3 . eSigned using Aadhaar (Leegality.com -
unpaid refund orders will be completed by the Registrar to the OfferWitfilr fe'fréscfibed time under%@;ﬁgﬁ}g%ﬁz%swpﬁw
Law: Sffgfgﬂé‘él?gEﬁaé’gggrzgfggggyéﬁ)“ - Date: Thu Jul 31 13:34:31 IST 2025

’ Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025
. . . . . Authorised Siqna’gor\é .

(xvi) will not revalidate the expired refund orders. Instead, a list of such refund orders will be provided to the Refund

Bank who will arrange to issue a banker’s cheque/demand draft;
34 For BFL PRIVATE LIMITED For SRM PRIVATE LIMITED
_ _ N v CIIFHORTISIEPCOIASSEPSIN oo e n esse o
8?'Kgfpeﬂc‘fz'?ge%?z%v(s"eezef:gsy'ccgrsnm 8%»'(9{‘5353'?355155%é"eezeffgtsy'ccg's"m ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA ) o
Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xvii) The Registrar further undertakes to provide in a timely manner all accurate information and notifications to be

provided by it under the Underwriting Agreement, if and when executed.

(xviii)will adhere to any instructions provided by the Refund Bank to prevent fraudulent encashment of the refund
intimations (including, without limitation, printing of bank mandates on refund orders, not leaving any blank
spaces on instruments and self-adhesive transparent stickers on instruments); provided that, in the absence of a
mandate or instruction from the Refund Bank, the Registrar to the Offer shall follow the address and particulars

given in the Bid cum Application Form;

(xix) In accordance with the SEBI Circular No. CIR/CFD/14/2012 dated 4 October 2012, the Registrar to the Offer
shall calculate the aggregate amount of commission payable to the Registered Brokers in relation to the Offer and

share the details with the Stock Exchanges;

(xx) agrees that the validation of Bids and finalization of the basis of Allotment will be strictly as per the Red Herring
Prospectus, the Prospectus, and in compliance with the SEBI ICDR Regulations and any circulars issued by the
SEBI, and any deviations will be proceeded with in consultation with the BRLMs. In the event of any conflict in

the instructions provided to the Registrar to the Offer, it shall seek clarification from the BRLMs;

eSigriet iy Astitear(L

OlKlFHCRTYglEPGGZSASSCPSJA)

(xxi) shall be solely responsible for aggregate amount of commission payable to the Registered Brokers, ther UR‘LIFASZZNB IST 2025
and the CDPs as calculated by the Registrar to the Offer, and within one Working Day of the Bid/ Offer Closing
Date, in writing, intimate the BRLMs (with a copy to the Company and the Selling Shareholders). For the

avoidance of doubt, the quantum of commission payable to Registered Brokers, the CRTAs and the CDPs shall be

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
determined on the basis of such Bid cum Application Forms procured by them and which are ElgitsIE fRERGo25ASSCPSIA

Bt Fha Tul 9t 13:41:16 1ST 2025
Allotment; e

(xxii) shall perform all obligations in accordance with the Registrar Agreement. The Registrar to the Offer further

undertakes to provide in a timely manner all accurate information and notifications to be provided by !t }3@@‘1%5 ctﬂ\f;gmvmPW s
eSigned usmg DSC (Leegality.com -

Underwriting Agreement to be executed between the Company, the Selling Shareholders, the Undergmhaﬁ PIEPC625ASSCPSIA)

aus| inchandra Patwa
Authorised Signator

the Registrar to the Offer; Date: Thu Jul 31 12:17:51 1ST 2025

(xxiii)shall comply with the provisions of SEBI ICDR Regulations and circulars issued thereunder and any other

Appllcable Law; For Sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

(xxiv) shall provide a certificate to the BRLMs confirming such reconciliation within the time prescribed byPH#eS@ Eks#:30 1T 2025

(xxv) maintain physical and electronic records, as applicable, relating to the Bids and the Bid cum Application Forms

r HDFC Bank Limited
received from the Designated Intermediaries, as the case may be and as required under Applicable Law and the ankHimite

) . For AX|5 BANK LTD eSigned using Aadhaar (Leegality.com -
Registrar Agreement; B A POE2OASSCRSIA)
eSigned using Aadhaar (Leegality.com - . 24
01K1FHCRTY91EPG625ASSCPSJA) Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

(xxvi)the Registrar shall promptly supply such records to the BRLMs on beingureguestect ter eesso.
Authorised Signatory

(c) The Registrar shall perform its duties diligently and in good faith under this Agreement, the Registrar Agreement
For BFL PRIWVATE LIMITED
For REGAAL RESOURCES LIMITED 35 For SRM PRIVATE LIMITED
eSigned using DSC (Leegality.com - ) eSigned using DSC (Leegality.com - ) eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA) v ] : ) ) " ] ; 01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJIA)
ANIL KISHOREPURIA 8?Efpeﬂgé‘?ge%%%v(sl'eezeffgsy'ccgrsnd/x) 8%:?;;35;?35155%é"eezeffgg'ccggm) ANIL KISHOREPURIA ANIL KISHOREPURIA )
RelsIhed 2 JRdasag 1ST 2025 ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(@)

(©)

®

(©)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

and under Applicable Laws and shall provide in a timely manner all accurate information to be provided by it
under this Agreement, the Registrar Agreement and under the SEBI ICDR Regulations and any circulars issued
by the SEBI, to ensure timely and proper approval of the Basis of Allotment by the Designated Stock Exchange,
proper preparation of funds transfer schedule based on the approved Basis of Allotment, timely and proper
Allotment and dispatch of refund intimations/refund through electronic mode without delay, including instructing
the Escrow Bank of the details of the moneys and any Surplus Amount required to be transferred to the Refund
Account and the Refund Bank of the details with respect to the amount required to be refunded to the Bidders, all
within four Working Days from the Bid/ Offer Closing Date and extend all support for obtaining the final listing
and trading approval for the Equity Shares from the Stock Exchanges within three Working Days from the Bid/
Offer Closing Date or within such time prescribed by the SEBI. The Registrar to the Offer shall provide unique
access to its website to the Escrow Bank to enable them to upload and/or update the details of the applications
received, applications under process and details of the applications dispatched for which instructions will be given
to the Escrow Bank separately. The Registrar shall be solely responsible and liable for any delays in supplying
accurate information for processing refunds or for failure to perform its duties and responsibilities as set out in this

Agreement and Registrar Agreement.

Without prejudice to the generality of the foregoing, the Registrar shall be responsible for and liable for any delays

in supplying accurate information or processing refunds or for failure to perform its duties and responsibilities

ettiFvaar (L

and/or obligation as set out in this Agreement and shall keep other Parties (including their managemeéﬁ%ﬂﬁéﬁpeezmswém

agents, directors, employees, managers, advisors, representatives, sub-syndicate members and Affiliges)yrhereatg222:48 ST 2025
indemnified against any costs, charges and expenses or losses in relation to any claim, actions, causes of action,
damages, demand suit or other proceeding instituted by any Bidder or any other party or any fine or penalty

imposed by the SEBI or any other Governmental Authority in connection with any failure to perform its duties

or Asit C. Mehta Investment Intermediates Limited

alepear . . . . eSigned using DSC (Leegality.com -
and responsibilities as set out in this Agreement, Registrar Agreement and any other document detailingiHE gRITpaS Go25ASSCPSIA

Authorised Signatory

and responsibilities of the Registrar to the Offer related to the Offer. Date: Thu Jul 31 13:41:16 IST 2025

The Registrar shall be solely responsible for the correctness and validity of the information provided for the

purposes of reporting, including to SEBI and the Stock Exchange, and shall ensure that such information is based
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

on authentic and valid documentation received from the Members of the Syndicate, Escrow Bank, SCSBKISIsAnSagrce25ASSCcPsan

pinchandra Patwa
futhorised Signatory

Banks and Refund Bank, as applicable. Date: Thu Juf 31 12:17:51 15T 2025

The Registrar shall perform all obligations as per the effective procedure set forth among the Company, the Selling

Shareholders, the BRLMs and the Registrar and in accordance with Registrar Agreement, and urrdestak®s texal services Limited
R R R . 3 . 3 . ) eSigned using DSC (Leegality.com -
provide in a timely manner all accurate information and notifications to be provided by it under the$affg T THE Se25AsSCPsIn

Registrar further undertakes to provide in a timely manner all accurate information and notifications to B®fgiierdigheéfsrs0 1T 2025

by it under the Underwriting Agreement, as and when executed.

. e . . . . e For C Bank Limited
The Registrar shall ensure that letters, certifications and schedules, including final certificates, recelve'aDFrom

Signed using Aadhaar (Leegality.com -

SCSBs, Escrow Bank, Refund Bank, Sponsor Banks are valid and are YeCéivelWithi the timelines spe@ﬁgﬁt{ﬂ!gg EFPGO25ASSCPSIA)

applicable regulations. The Registrar shall also be responsible for??&?ﬁé‘é?ﬁ@%ﬁéﬁfﬁwﬁ&" for the amBitmTs: g Pas34:311ST 2025
stik Mondal Authorised Signatory

transferred by SCSBs from ASBA Accounts to Public Offer Accountand thearmounts teebe un-blocked by SCSBs
. Authorised Signatory .
in ASBA account as well as the amounts to be transferred by the Escrow Bank to the Public Offer Account or

Refund Account, as the case may be.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(h) The Registrar agrees that at all times, the Escrow Bank /Public Offer Account Bank/Refund Account Bank will
not be responsible for any loss that occurs due to misuse of the scanned signatures of the authorized signatories of

the Registrar.

() The Registrar agrees upon expiry/termination of this Agreement to immediately destroy or deliver without
retaining any copies and shall confirm in writing that it has duly destroyed and/or returned all property of the
Escrow Bank and materials related to the refund to the Refund Bank all the documents and any/all data, held by it
and which are in possession/custody/control of Registrar, to the Escrow Bank and Refund Bank, respectively and
confirm in writing to the Escrow Bank and the Refund Bank that it has duly destroyed and/or returned all such

property and materials in accordance with this clause.

4.3. The Registrar will use best efforts while processing all applications to separate the eligible Bids from ineligible Bids, i.e.,
Bids which are capable of being rejected on any of the technical or other grounds as stated in the Offer Documents or for
any other reasons that come to the knowledge of the Registrar. The Registrar shall identify the technical rejections solely
based on the electronic Bid file(s) received from the Stock Exchanges and the electronic bank schedules received from the
Bankers to the Offer.

4.4. The Registrar shall be responsible and liable for any failure to perform its duties and responsibilities as setgw “”jﬁqﬁé’é‘é‘zy\sscpsm
Agreement. The Registrar shall indemnify and hold harmless the other Parties hereto, including but not I|m|tedr To thesir:22:48 15T 2025
management, employees, advisors, representatives, agents directors and Affiliates, in the manner provided in this Agreement,
against any and all losses, claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees, etc.,
relating to or resulting from any delay or failure to perform its duties and responsibilities as set out in this Agreementand

eSigned using DSC (Leegality.com -
any other document detailing the duties and responsibilities of the Registrar related to the Offer or any losses a{SiftgTREIRGo20ASSCPSIA
Authorised Signatory
difference or fluctuation in currency exchange rates, and expenses (including interest, penalties, attorney’s fees, %&Bﬂﬁ“ﬂﬁi@mﬁ IST 2025
fees and investigation costs) relating to or resulting from, including without limitation to the following:
@) any delay, default, deficiency or failure by the Registrar in performing its duties and responsmllltles under this
r PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSlgned using DSC (Leegality.com -
Agreement, the Registrar Agreement (including any amendments thereto), and any other document dgtaHef tiercezeasscesin
Authorised Sign:
duties and responsibilities of the Registrar related to the Offer including, without limitation, against &#y" e cop2 1751 15T 2025
penalty imposed by SEBI or any other Governmental Authority, provided however that the Registrar shall not be
responsible for any of the foregoing resulting, directly and solely, from a failure of any other Party in performing
its duties under this Agreement on account of gross negligence or willful default; For sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA
(b) any delays in supplying accurate information for processing Refunds or unblocking of excess amoumRefrTadsRAps#3:20 IST 2025
Accounts;
r HOFC Bank Limited
(c) any claim by or proceeding initiated by any regulatory or other authority under any statute or regulatlon on any
. eSigned using Aadhaar (Leegality.com -
matters related to the transfer of funds by Escrow Bank /Public OfféPNCEGURE BEMdRefund Bank; QIKIFHCRTY91EPGG25ASSCPSIA)
Sffgfgﬂé‘él?gEﬁaé’gggrzgfggggyéﬁ)“ - Date: Th Jul 31.13:34:31 IST 2025
Astik Mondal Authorised Signatory
(d) rejection of Bids due to incorrect bank/branch account details ancbaron«furnisking ofinformation regarding the
. . . . . Authorised Signatory
Bidder available with the Registrar to the Offer and wrongful rejection of Bids;
For REGAAL RESOURCES LIMITED 37 For BFL PRIVATE LIMITED For SRM PRIVATE LIMITED
OLIRHCRTYOLEP GBS eSS CPOIA) OTIFHCRTYOLEPGssSASECPoIA) e e ooy con.
i i i - i i i - 01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA OTIFHCRTYO1EPGasSASACPSIA) TR HCRTYOLEP GErSASACPOIA) ANIL KISHOREPURIA ANIL KISHOREPURIA )
ANIL KISHOREPURIA SHRUTI KISHOREPURIA ) o
Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(©)

®

©)

(h)

0]

0)

(k)

0]

(m)

(n)

misuse of the refund instructions or of negligence in carrying out the refund instructions;

failure in promptly and accurately uploading Bids to ensure the credit of the Equity Shares into the relevant
dematerialized accounts of the successful Bidders based on the approved Basis of Allotment by the Designated

Stock Exchange; and

any delays in supplying accurate information for processing the Refunds or any claim made or issue raised by any
Anchor Investor or other third party concerning the amount, delivery, non-delivery, fraudulent encashment or any
other matters related to the payments or the service provided by the Escrow Bank, the Public Offer Account Bank

or the Refund Bank or the Sponsor Banks hereunder;

misuse of scanned signatures of the authorized signatories of the Registrar;

in each case, which may result in a liability, claim, action, cause of action, suit, lawsuit, demand, damage, loss,
cost, claims for fees and expenses (including interest, penalties, attorneys’ fees, accounting fees and investigation

costs) against the Escrow Bank or the Refund Bank or the Public Offer Account Bank or any other Parties;

any delay, default, error or failure and any loss suffered, incurred or borne, directly or indirectly, arising out of,

Sigrie sirer At ear (L

resulting from or in connection with any failure by the Registrar to the Offer in acting on, or any del hay. FETQEPGE25ASSCPSIA)

DHAWAL ADALJA
attributable to the Registrar to the Offer in connection with, the returned NACH/NEFT/RTGS/direct @Pedwuea§e32 22:48 1ST 2025

instructions, or other cases or instructions given by Escrow Bank or the Refund Bank, including, without limitation,

against any fine or penalty imposed by the SEBI or any other Governmental Authority or court of law,.

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com
the encoding, decoding or processing of the returned NACH/NEFT/RTGS/direct credit cases/ |nstruc@gﬁﬁﬁg{%ﬁeezg‘@s“sj’*)

Escrow Bank or the Refund Bank: B5e"Fhi WL 13:41:16 1ST 2025

failure by the Registrar to the Offer to perform any obligation imposed on it under this Agreement or otherwise;

and

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

. - - - Authaf\sed Signator
rejection of Bids on technical grounds. Bate! Fha Il 31 12:07:51 157 2025

The Registrar shall act in accordance with, the instructions of the Company, the Selling Shareholders and the
BRLMS and Applicable Laws. In the event of any conflict in the instructions provided to the Registratyrithakkal services Limited
eSigned using DSC (Leegality.com -

seek clarifications from the Company, Selling Shareholders and the BRLMs and comply with the g4 GE25ASSCPSIA)

given jointly by the Company, Selling Shareholders and the BRLMSs in accordance with Applicable LBifshed 6esi:20 IST 2025

45. The Registrar will coordinate with all the concerned parties to provide necessary information to the Escrow Bank /Public
Offer Account Bank/Refund Bank/ Sponsor Banks.

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

For AXIS BANK LTD

4.6. The Registrar shall ensure the collection of the paid refund orders daily from tHélEefihdBEnRESHA arrange R?‘?eTCbh’bﬂé3 134:31 1ST 2025

Astik Mondal Authorised Signatory

the accounts with the Beneficiaries list at its own cost. The final reconciliatiormef thewefurd @reenaccount with the paid and

Authorised Signatory

unpaid refund orders will be completed by the Registrar within the prescribed time under Applicable Laws.

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

38

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory



4.7.

The Registrar shall ensure that any investor grievances related to the Registrar’s scope of services, complaints,
communications received from SEBI, the Stock Exchanges and other Governmental Authority are redressed in a timely
manner in accordance with Applicable Law, and shall provide requisite reports to the Company, the Selling Shareholders
and the BRLMs.

4.8. The Registrar shall ensure that investor complaints or grievances arising out of the Offer are resolved expeditiously and, in
any case, no later than 7 (seven) days from their receipt. In this regard, the Registrar to the Offer agrees to provide a report
on investor complaints received and action taken to the BRLMs (with a copy to the Company and the Selling Shareholders)

(i) on aweekly basis for the period beginning 10 days before the Bid/ Offer Opening Date until the commencement of trading
of the Equity Shares pursuant to the Offer, (ii) on a fortnightly basis thereafter, and as and when required by the Company,
the Selling Shareholders or the BRLMs;

4.9. The Registrar agrees that the validation of Bids and drawal of the Basis of Allotment will be strictly as per the Red Herring
Prospectus, and the Prospectus and in compliance with the SEBI ICDR Regulations and any circulars issued by SEBI, any
deviations or discrepancies will be proceeded with in consultation with the Book Running Lead Managers. The Registrar
shall act in accordance with the instructions of the Company, the Selling Shareholders, the Bankers to the Offer, the Book
Running Lead Managers and in accordance with the provisions of the SEBI ICDR Regulations and other Applicable Laws.

In the event of any conflict in the instructions provided to the Registrar, it shall seek clarifications from the Book Running
Lead Managers, the Company and the Selling Shareholders and comply with the instructions given jointly by %ﬁ%ﬁ?gé@iﬁgﬁswém
Parties in accordance with this Agreement. Date: Thu Jul 31 12:22:48 IST 2025

4.10.  The Registrar shall perform a reconciliation of the electronic Bid details with the depository records, and a reconciliation of
the final certificates received from the Escrow Collection Bank with the electronic bid details. The Registrar shall intimate
the Members of the Syndicate regarding any data discrepancy as soon as such reconciliation is complete. The Reéié{fﬁf%ﬁgf %T%ﬁe?eg“agg'ccgg‘m
intimate the Escrow Collection Bank of the discrepancies arising out of the reconciliation of the electronic Bid A g0 157 2025
the final certificates.

4.11.  The Registrar to the Offer shall be responsible for addressing all investor complaints or grievances arising out ofFogPrMMIBNinAiPpALAWRSPRWE s
consultation with the Company, the Selling Shareholders and the BRLMs. The Registrar shall perform a validégfggmﬁﬁfiﬁ:énéégg?&%gg%
electronic Bid details received from the Stock Exchanges in relation to the DP ID, Client ID and PAN with %‘W@@%émm IST 2025
maintained by the Depositories and a reconciliation of the final certificates received from the Stock Exchanges, the Bankers
to the Offer and SCSBs/ Sponsor Banks with the electronic Bid details. The Registrar shall intimate the BRLMs and the
Bankers to the Offer with any data discrepancy as soon as such reconciliation is complete. The Registrarsrbasetha@ral services Limited
information of Bidding and blocking received from Stock Exchanges, would undertake reconciliation of the ﬁ%ﬁ%&g{gfgﬁ%)
block confirmation corresponding to the Bids by all investor category applications (with and without the use GfftFi4 ghepss:-20 IST 2025
prepare the Basis of Allotment. The Registrar shall reconcile the compiled data received from the Stock Exchange(s), all
SCSBs, Sponsor Banks (hereinafter referred to as the ‘reconciled data’). The Registrar shall send the bank-wise data of the
Allottees, amount due on Equity Shares as per the Basis of Allotment to the SCSB and the amount to be unblo'é%'&'?rﬁh%ank Limited
corresponding SCSB account (in case of non-UPI mechanism). In respect of bl LR %@Wﬁ%’ldders, Registraégﬁ:a:fféﬁﬁggé%ﬁgg%w'
the debit file post approval of the Basis of Allotment with the Sponsor Ban@%ﬁéﬁéﬁ'&ﬁﬁ%ﬁ BPSE funds fromﬁ%ﬁ%g?g?;;ﬁ;i?
Accounts blocked through the UPI mechanism, to the Public Offer Account. pate: Thu Jui 31 13:53:01 1ST 2025

Authorised Signatory
4.12.  The Registrar to the Offer shall also be responsible for the amount to be transferred / unblocked by SCSBs from the ASBA
For REGAAL RESOURCES LIMITED 39 For BFL PRIVATE LIMITED For SRM PRIVATE LIMITED
OTRIFHCRTY 91 POE2AASSCPSIA) eSigned using DSC (Leegality.com - eSigned using DSC (Leegaly.com - OTRIFHCRTYO1E POA2AASSCPSIA) OTIFCRTYO1E PGEPAASSCPSIA)
ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12.43:31 IST 2025 Date: Tha Jul 31 12.20:41 1ST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



4.13.

4.14.

4.15.

4.16.

4.17.

Accounts including the accounts blocked through the UPI mechanism, as applicable, to the Public Offer Account.

In relation to its activities, the Registrar shall, in a timely manner, provide to the Book Running Lead Managers a report of
compliance in the format as may be requested by the Book Running Lead Managers, in order for them to comply with the

Applicable Laws, including the reporting obligations under the UPI Circulars.

The Registrar will provide the allotment file within 15 calendar days from the Bid / Offer Opening Date or such other shorter

period as required under Applicable Law.

The Registrar shall ensure full reconciliation of collections in the Public Offer Accounts with the information and data
available with them. The Registrar to the Offer, shall provide a certificate to the BRLMs and the Company confirming such

reconciliation.

The Registrar shall submit the details of cancelled/withdrawn/deleted applications to the SCSBs on daily basis within 60
minutes of bid closure time from the Bid/Offer Opening Date to the Bid/Offer Closing Date by obtaining the same from the
Stock Exchanges. The SCSBs shall unblock such applications by the closing hours of the bank day and submit the

confirmation to BRLMs and Registrar on daily basis.

Upon receiving the online mandate revoke file from the Sponsor Banks, as applicable, the Registrar shall submﬁ%ﬁﬁ%ﬁﬁﬁg@'ﬁswém

wise pending UPI applications for unblock to the SCSBs along with the allotment file, not later than 6:30 PM on tived/¥orkitig2:22:48 ST 2025
Day after the Basis of Allotment.

The Registrar shall provide the allotment/ revoke files to the Sponsor Banks, as applicable, by 8:00 PM on the day approving the

it C. Mehta Investment Interrm ediates Limited

eSigned using DSC (Leegality.com -

Basis of Allotment OIKIFHCRTYO1EPG625ASSCPSIA)
5. DUTIES AND RESPONSIBILITIES OF THE BRLMs Baie: Tha 3151 1341:16 15T 2025
5.1 Other than as expressly set forth in the SEBI ICDR Regulations in relation to the ASBA Bids submitted to the BRLMs, no

5.2.

provision of this Agreement will constitute any obligation on the part of any of the BRLMs to undertake any oQ[inNation or

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

have any responsibility or incur any liability in relation to the ASBA Bids procured by the Designated IntermediagiSg 0gBIi5c62oASSCPsiA)

al Bipmchandra Patwa
futhorised Signatory

not procured by BRLMs. Date: Thu Jul 31 12:17:51 IST 2025
The Parties hereto agree that the duties and responsibilities of the BRLMSs under this Agreement shall be as set out below:

For Sumedha Fiscal Services Limited

) N ) L. N . ) N eSigned using DSC (Leegality.com -
(@) On receipt of information from the Company, intimate in writing the Anchor Investor Bidding Date it B{erESe25AsscPsin

Offer Opening Date and Bid/Offer Closing Date, prior to the opening of Banking Hours on the AncHigfidifiautstiesss:<0 IST 2025
Bidding Date to the Escrow Bank, the Public Offer Account Bank, the Refund Bank and the Registrar along with

a copy to the Company and the Selling Shareholders in the form attached hereto as Schedule 111,
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -

(b) On the receipt of information from the Company and/or the Seﬁﬁg%ﬁa?eﬂ%dew as applicable, G FGIERT{HEPGo25ASSCPSIA)
Registrar, the Escrow Bank /Public Offer Account Bank/RefuritiiEianisithe opemsos Banks regaitiguiasest ist 202
Astik Mondal Authorised Signatory

occurrence of any of the events mentioned in Clause 3.2.1. Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

(©) Along with the Registrar, instruct the Escrow Bank of the details of the monies to be transferred to Public Offer

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 40

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



5.3.

5.4.

5.5.

Account and the Surplus Amounts to the Refund Account in accordance with the terms herein and Schedule 1V

A and Schedule X hereto, the Red Herring Prospectus and Applicable Laws.

(d) On or prior to the Designated Date, the BRLMs shall intimate the Designated Date to the Escrow Bank, the Public
Offer Account Bank, the Refund Bank, the SCSBs, the Sponsor Banks.

(e) Instruct the Public Offer Account Bank (with a copy to the Company and the Selling Shareholders) of the details
of the monies to be transferred from the Public Offer Account to the account(s) of the Selling Shareholders and

the Company or the Refund Account, respectively, in accordance with the Agreement.

The BRLMs shall be severally (and not jointly) responsible and liable for any failure to perform their respective duties and
responsibilities as set out in this Agreement provided that the BRLMSs shall, on issuing all instructions as contemplated under
Clause 5.2, be discharged of all its obligations under this Agreement. The obligations, representations, warranties,
undertakings, liabilities and rights of the BRLMs under this Agreement shall be several and not joint. None of the BRLMs
shall be responsible or liable except in relation to its own sub-Syndicate members under this Agreement in connection with
the advice, opinions, actions or omissions of any other BRLMs (or agents of such other BRLMs, including sub-syndicate

members of such other BRLMs) or the Designated Intermediaries in connection with the Offer.

Notwithstanding anything to the contrary in this Agreement, each of the Parties hereby agree that the Book Rugnﬁ”\tm%% PGO2SASSCPSIA)

Managers will not have any responsibility, obligation or liability whatsoever, directly or indirectly, with regareetoreapitajz22:48 1T 2025
gains tax or Withholding Amount or any similar obligation in relation to proceeds realized from the Offer, and such capital
gains tax or Withholding Amount or otherwise, shall be the liability of the Company and the Selling Shareholders, as

applicable, and the Company and the Selling Shareholders tender the same to the relevant Indian revenue authorities in

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
accordance with the Applicable Law. It is hereby clarified that nothing contained in this Agreement or in any otheRHaTEERRERE-Co25ASSCPSIA)

Authorised Signatory

or document shall make the Book Running Lead Managers liable for (a) the computation of the STT or Wlthhold|'i>?§fM*nq’ti'lihf?’-“'16 IST 2025
or other taxes payable in relation to the Offer; or (b) payment of the STT or Withholding Amount payable in relation to the
Offer. The obligation of the Book Running Lead Managers in respect of the Securities Transaction Tax will be limited to the

remittance by the post-Offer Manager (on behalf of the Book Running Lead Managers) of such Securities Transaction Tax

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSlgned using DSC (Leegality.com -

pursuant to and in accordance with Applicable Laws. OIKIFHORTYO1ERCO2oASSCPSIA)

Authorised Signator
Date: Thu 3% 12:17:51IST 2025

The Parties acknowledge and agree that the deposit of the Securities Transaction Tax by the post-Offer Book Running Lead
Manager (on behalf of the Book Running Lead Managers) with the relevant Indian income tax department/ revenue

authorities is only a procedural requirement as per applicable taxation laws and that the Book Running Lead Managersshakka services Limited
eSigned using DSC (Leegality.com -
neither derive any economic benefits from the transaction relating to the payment of securities transaction tax ri3f s HeBigssezoasscrsin

for obligations of the Selling Shareholders in this regard. The Book Running Lead Managers agree that in the eRASitb#Edp§ests:20 IST 2025
more of the Book Running Lead Managers receive any communication or notice from Indian revenue authorities and/or is

required to pay any amounts for any lapse on the part of the Selling Shareholders in payment and deposit of such Securities

. . - . . . F Bank Limited
Transaction Tax, the Book Running Lead Managers shall jointly, and/or severally, seek the indemnity against tﬁg ﬁ‘: ankHimite

eSigned using Aadhaar (Leegality.com -

Shareholders, in terms of this Agreement, the Offer Agreement or the UndeRhfitii Alffebhiént or any OtherdHFEerTIEPCe25ASSCPSIA)
entered into between the Book Running Lead Managers and the Selling Shareﬁaé‘fé‘ﬁ%@%%i%fﬁiﬁ&%e Offer to tﬁe‘%ﬁt‘eﬁt%fs 134:31 1ST 2025
Authorised Signatory

the Securities Transaction Tax obligation. Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

DUTIES AND RESPONSIBILITIES OF THE ESCROW BANK, PUBLIC OFFER ACCOUNT BANK, REFUND

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 41

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



BANK, SPONSOR BANKS

6.1 The Parties hereto agree that the duties and responsibilities of the Escrow Bank, the Public Offer Account Bank, the Refund

Bank, the Sponsor Banks shall be as applicable, including, without limitation, the following:

(i)

(i)

(iii)

(iv)

v)

(vi)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

The duties and responsibilities of the Escrow Bank, the Public Offer Account Bank Refund Bank, the Sponsor
Banks are as expressly set out in this Agreement. Each of the Escrow Bank, the Public Offer Account Bank, Refund
Bank, Sponsor Banks shall at all times carry out its obligations hereunder diligently and in good faith and strictly
in compliance with instructions delivered pursuant to this Agreement, as applicable, and in compliance with

Applicable Law;

The Escrow Collection Bank shall keep a record of Bid Amounts and shall promptly provide to the Registrar on
the same Working Day as their receipt, as the receipt of the Bid Amounts, a final certificate in connection with the
Bid Amounts deposited in its Escrow Accounts. This final certificate shall be made available to the Registrar to
the Offer no later than 5:00 p.m. 1.S.T. on such Working Day. The entries in this final certificate, including any
subsequent modifications and/or deletions thereto, shall be dated and time stamped and shall be reckoned for
verifying the compliance of the timelines set for the Escrow Collection Bank for various activities and the Escrow
Collection Bank agrees that it shall be responsible for any inaccurate data entry and shall solely bear any liability

Py et Frefar (L

NOMEPG625ASSCPSIA)

arising out of any such inaccurate data entry. The entries in this final certificate, including any
modifications and/or deletions thereto, shall be dated and time stamped and shall be reckoned for vemfthgﬂmez :22:48 IST 2025
compliance of the timelines set for the Escrow Collection Bank for various activities and the Escrow Collection
Bank agrees that it shall be responsible for any inaccurate data entry and shall solely bear any liability arising out

of any such inaccurate data entry.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory

The Escrow Bank and its Correspondent Bank(s) shall accept payment relating to Bids from Anchdiiriredighaeris st 2025

directly from the Anchor Investors during the Anchor Investor Bidding Date;

On the Anchor Investor Bidding Date, the Escrow Bank shall provide to the BRLMs a detailed bank statement b

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSlgned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Signator
Date: Thu Jul 3% 12:17:51IST 2025

way of e-mail as and when requested by the BRLMs;

The monies lying to the credit of the Escrow Accounts, the Public Offer Account and the Refund Account shall be
held by the Escrow Collection Bank, the Public Offer Bank and the Refund Bank, as the case may be, for the

benefit of, and in trust for the Beneficiaries as specified in this Agreement. The Escrow Collection Bankpthe-RubHeal services Limited
eSigned using DSC (Leegality.com -

Offer Bank and the Refund Bank, as the case may be, and their Correspondent Banks, if any, shall R Heje ot So2oAsScPsin
create any lien on, or encumbrance or other right to the, the amounts standing to the credit of the Escroieageetiftsesss:20 IST 2025
Public Offer Account and the Refund Account nor have any right to set off such amount or any other amount

claimed by it against any person (including the Company and the Selling Shareholders), including by reason of
. . Fé:ré—iDr(C Bank Limited
non-payment of charges or fees to such Escrow Collection Bank, the Public Offer Bank and the Refund Bank, as

eSigned using Aadhaar (Leegality.com -

the case may be, for rendering services as agreed under this Agreen’fé"t’it’%?J ?o'f”%% bitier reason WhatsOBEHCRTY91EPGE25ASSCPSIA)
eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

The Escrow Bank shall ensure that the Bid Amounts paid by the Anchorilrvestersiandzany amounts paid by the
Authorised Signatory

Underwriters or any other authorized person pursuant to any underwriting obligations under the Underwriting

Agreement are deposited by it in/transferred by it to the Escrow Accounts and that such transfers are made in

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

42

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory



(vii)

(viii)

(ix)

)

(xi)

(xii)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

accordance with the terms of this Agreement;

The Escrow Collection Bank shall ensure full reconciliation of collections in the Escrow Accounts with the
information and data provided by the Registrar, and the Escrow Collection Bank and the Registrar shall jointly
provide a certificate to the Book Running Lead Managers confirming such reconciliation within the time prescribed

by the SEBI.

The Escrow Bank shall accept the credits by the Anchor Investors which are made only through
NACH/RTGS/NEFT/direct credit on the Anchor Investor Bidding Date or from authorized persons towards
payment of any amounts by the Underwriters or any other person pursuant to any underwriting obligations in terms

of the Underwriting Agreement;

In terms of the circular No. CIR/CFD/14/2012 dated 4 October 2012 and circular No. CIR/CFD/
POLICYCELL/11/2015 dated 10 November 2015 issued by SEBI, the controlling branch of the Escrow Bank shall
consolidate the electronic schedule of all branches, reconcile the amount received and send the consolidated

schedule to the Registrar along with the final certificate in this regard;

The Escrow Bank shall not accept the Bid Amounts at any time later than the Anchor Investor Pay-in Date and the

@nt ey Aettiaar (Leegality.commeo
atgapeezsASSCPSJA)

Anchor Investor Application Forms from the BRLMSs at any time later than the Anchor Investor B|(§S LADAU

unless advised to the contrary by the Registrar and the other BRLMSs. The Escrow Bank shall keep a recdeofwehz 22:48 1ST 2025

Bid Amounts and shall promptly provide to the Registrar, details of the Bid Amounts deposited in the Escrow
Accounts and provide to the BRLMs details of the Bid Amounts and a statement of account balance, at the request

of the BRLMs. This record shall be made available to the Registrar no later than 4:00 p.m. (IST). The entries in

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
this record, including any subsequent modifications and/or deletions thereto, shall be dated and time SPAREEE ARIARGo25ASSCPSIA)

Authorised Signatory

shall be reckoned for verifying the compliance of the timelines set for the Escrow Bank for various actitfifiegiatge s st 2025
the Escrow Bank agrees that they shall be responsible for any inaccurate data entry and shall solely bear any
liability arising out of any such inaccurate data entry. The Escrow Bank shall provide updated statements of the

Escrow Accounts in relation to the Bid Amounts submitted by Anchor Investors on the Anchor Investor Bid/ Offer
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Slgned using DSC (Leegality.com -

Period at intervals of 30 (thirty) minutes or such other time as may be requested by the Book RugIfigElTEsgRCo2sASSCPSIA

andra Patwa
Authorised Signator

Manager Date: Thu Jul 31 12:17:51 IST 2025

On the Designated Date, the Escrow Bank shall on receipt of written instructions in this regard from the Registrar

and the BRLMs, transfer the monies in respect of successful Bids to the Public Offer Account and the.Sedipleisal services Limited
eSigned using DSC (Leegality.com -
Amount to the Refund Account in terms of this Agreement and Applicable Law. The Escrow Bank shgi{iieReijef Se2oasscrsia

that the entire funds in the Escrow Accounts are either transferred to the Public Offer Account or RiitTRefepsr=0 IST 2025
Account within the timelines prescribed under this Agreement and appropriately confirm the same to the Registrar

and BRLMs (with a copy to the Company and the Selling Shareholders).
For HDFC Bank Limited

eSlgned using Aadhaar (Leegality.com -

The Escrow Collection Bank/Public Offer Account Bank, the RN BARK dhb the Sponsor Bang 1Y §}EPC625ASSCPSIA)

art adhav
responsible for discharging activities pursuant to the SEBI circulast edé?%fééﬁ&ﬁﬂi‘%%’éom dated T?E (e telpe:343L IST 2025
Astik Mondal Authorised Signatory

2010, SEBI circular No. CIR/CFD/DIL/1/2011 dated 29 April 20%%; 868+ ciseular 0. CIR/CFD/DIL/2/2011
Authorised Signatory
dated 16 May 2011 and SEBI Circular No. CIR/CFD/14/2012 dated 4 October 2012, SEBI circular No.

CIR/CFD/4/2013 dated 23 January 2013, SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated 10 November

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

2015 and SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated 31 March 2021, and shall also be liable for

omissions and commissions of such responsibilities under this Agreement and Applicable Laws.

In the event of a failure of the Offer, and upon written instructions regarding the same and not later than 1 (one)
Working Day of receipt of intimation from the BRLMs, the Escrow Bank shall forthwith transfer any funds
standing to the credit of the Escrow Accounts to the Refund Account and the Refund Bank shall make payments

in accordance with Clause 3.2.1.3 of this Agreement.

In the event of a failure to obtain listing and trading approvals for the Equity Shares after the funds are transferred
to the Public Offer Account and upon the receipt of written instructions from the BRLMs, the Public Offer Account
Bank shall forthwith transfer the amounts held in the Public Offer Account to the Refund Account and the Refund

Bank shall make payments in accordance with Clause 3.2.2 of this Agreement.

The Escrow Bank and their Correspondent Bank(s)/the Public Offer Account Bank/ Refund Bank, in their
respective capacities, shall not exercise any lien, encumbrance or other rights over the moneys deposited with them
or received for the benefit of the Escrow Accounts or Public Offer Account or the Refund Account, as the case
may be, and shall hold the monies therein in trust for the Beneficiaries as specified in this Agreement. The Escrow

Bank, the Public Offer Account Bank and the Refund Bank shall not have any right to set off such amount or any

eSirie iy At atar (L

other amount claimed by the Escrow Bank, the Public Offer Account Bank or the Refund Bank, reggeetRiy PG625ASSCPSJA)

AWAL ADALIA

Hithad

against any person, including by reason of non-payment of charges or fees to the Escrow Bank, Pedwitudffeg222:481sT 2025
Account Bank or the Refund Bank, as the case may be, for any reason whatsoever. In respect of any Surplus
Amount, unsuccessful or partially successful Bids, the Refund Bank shall continue to hold these monies in trust

for and on behalf of the Bidders and not exercise any charge, lien or other encumbrance over such monies deposited

Mehta Investment Interrm ediates Limited

eSigned using DSC (Leegality.com -
until the refund instructions are given by the Registrar and BRLMs, and shall make the payment of sug’géﬁm@pgﬁggﬁ’g“g“scps“)

Authorised Si

within one Working Day of receipt of such instructions in accordance with the Red Herring Prospectti$ AR fhesvts o7 2028

Prospectus.

The Escrow Bank shall deliver on a timely basis, the final certificates along with the relevant schedules in respect

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

. . . . eSigned using DSC (Leegality.com -
of Bid amounts received from Anchor Investors to the Registrar at the end of the Anchor Investor BigtagcRIagecPce2sasscPsan

Bipinchahdra Patwa
Authorised i

or such other later date as may be communicated to them by the BRLMs in consultation with the Regi§ti"af“éi??{a‘i%nirﬂbl17151 1ST 2025
no case later than the Anchor Investors Pay-in Date specified in the CAN. The Escrow Bank, the Sponsor Banks
shall ensure that the final certificates issued are valid.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

The Escrow Bank /Public Offer Account Bank/Refund Bank/ Sponsor Banks shall cooperate with eggkPaRIySIESs2oAsScPsiA
addressing investor complaints and in particular, with reference to steps taken to redress investor ReBrfiRiiF o2 IST 2025
relating to refunds.

N For HDEC k Limited
So long as there are any sums outstanding in the Refund Account for the purpose of refunds, the Ref%rnﬁ Iganian mite

eSigned using Aadhaar (Leegality.com -

shall be responsible for ensuring that the payments are made to th&" &tittFZzEt péfRons as per the DSIFUE TSP Go25ASSCPSIA)

received from the Registrar and Applicable Laws. The Refund BarikéShafirensaeethabmoaequest/instRactiony! fppss+31 ST 2025
Astik Mondal Authorised Signatory

payment of refunds shall be delayed beyond a period of one WeekinguBaysfrowr zhe date of receipt of the
. . . Authorised Signatory
request/instructions for payment of refunds and shall expedite the payment of refunds.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 44

LN CRT Yo 1EPCsseAS L) LR HCRT Yo 1Ep Car RS e Py g e Sesaaly eon,,
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xix)

(xx)

(xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

The Escrow Bank, the Sponsor Banks shall maintain accurate and verifiable records of the date and time of

forwarding bank schedules, final certificates, as applicable to the Registrar.

The Escrow Bank agrees that, in terms of the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated 10
November 2015, applications by all Bidders (except Anchor Investors) shall be made only through the ASBA
facility on a mandatory basis. The Escrow Bank confirms that it shall not accept any Bid cum Application Form
or payment instruction relating to any ASBA Bidder from the Members of the Syndicate/ sub-syndicate members
or other Designated Intermediaries in its capacity as Escrow Bank. The Escrow Bank shall strictly follow the

instructions of the BRLMs and the Registrar in this regard.

The Escrow Bank shall ensure that the details provided in the bank schedule are accurate. The Escrow Bank shall
forward such details to the Registrar in electronic mode on a timely basis. The Escrow Bank further agrees that it
shall be responsible for any inaccurate data entry and shall solely bear any liability arising out of any such

inaccurate data entry.

The Escrow Bank / Public Offer Account Bank/Refund Bank/ Sponsor Banks further agrees that it will
expeditiously resolve any investor grievances in relation to their responsibilities as per this Agreement and/ or the

Offer Documents, referred to it by any of the Company, the Selling Shareholders, the BRLMs or the Registrar.
eSigrien Ly At Faar (L

OlKlFHCRTYglEPGGZSASSCPSJA)
DHAWAL ADALJA

The Refund Bank confirms that they have the relevant technology/processes to ensure that refunds madeeptirsugnt2:22:48 1T 2025

to the failure of the Offer as per Clause 3.2.1, shall be credited only to the bank account from which the Bid
Amount was remitted to the Escrow Bank as per the instruction received from the Registrar and, in accordance

with Rule 11 of the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further, the Escrow Bank

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
shall immediately and not later than one Working Day from the date of notice by the BRLMs under Cla@jg%ﬁggi%ﬁﬁ?g‘\sscpsm

Authorised Signatory

provide the requisite details to the Registrar/Refund Bank and BRLMs and provide all necessary s.uppo‘?t“t’d’éﬁ§lii'é3:“:16 IST 2025

such refunds are remitted to the correct applicant.

The Escrow Bank /Public Offer Account Bank, the Refund Bank, the Sponsor Banks shall be respFogﬁij&gH I\cP)nrALAWRSPWWED
e‘gigned using DSC (Leegality.com -

discharging activities pursuant to this Agreement and the Applicable Laws and shall also be liable fopX5irjSsinisrcezsasscrsam

ausl ipinchandra Patwa
futhorised Signatory

and commissions of such responsibilities under this Agreement and Applicable Laws. Date: Thu Jul 31 12:17:51 1T 2025

No implied duties or obligations shall be read into this Agreement against the Escrow Bank /Public Offer Account

Bank/Refund Bank, Sponsor Banks. The Escrow Bank shall further not be bound by the provisions efrany-o#vesal services Limited
eSigned using DSC (Leegality.com -
agreement between the other parties to this Agreement to which it is not a party, save and except this AeEfERIESSo25ASSCPSIA)

RateicHuedubRih&8s#2:30 IST 2025

The Escrow Bank, Public Offer Account Bank and the Refund Bank shall act bona fide and in good faith, in

pursuance of the written instructions of, or information provided by, the Registrar or the BRLMs, the Company or

. . . . For HDFC Bank Limited
the Selling Shareholders, as the case may be in accordance with the annexures and schedules of this /&greement.

eSigned using Aadhaar (Leegality.com -

The Escrow Bank, Public Offer Account Bank and the Refund B&ffk SREIIE4CbrdMptly on the recelifrofIYLIAPee2SASSCPSIA)

instructions or information, within the time periods specified in thisikgresranteinheswent that the Barikersstgs+31 ST 205
Astik Mondal Authorised Signatory

the Offer, and/or their respective Correspondent Banks, if any, aseapplicaldesocauses delay or failure in the
. . . . Authorised Signatory o .
implementation of any such instructions or the performance of their obligations set forth herein, it shall be liable

for such damages as may be decided in arbitration proceedings as per Clause 13 and for any costs, charges and

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 45
OTRIFHCRTY 91 POE2AASSCPSIA) OTRIFHCRTYO1E POA2AASSCPSIA) PR R ek Ay
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSIA) 01KIFHCRTY91EPG625ASSCPSIA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 bate: Thu Jul 31 12:26:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xxvii)

(xxviii)

(xxix)

(xxx)

expenses resulting from such delay or in relation to any claim, demand, suit or other proceeding instituted against
the Company, the Selling Shareholders, the Members of Syndicate or the Registrar, by any Bidder or any other
Person or any fine or penalty imposed by SEBI or any other regulatory, governmental, statutory, judicial, quasi-
judicial or administrative authority. The Bankers to the Offer shall not in any case whatsoever use the amounts
held in the Escrow Accounts, Public Offer Account and/or Refund Account in any manner whatsoever to satisfy

any liability contemplated in this Clause incurred by them

The Escrow Bank, Public Offer Account Bank and the Refund Bank will be entitled to act on instructions received
from the BRLMs and/or the Registrar pursuant to this Agreement in accordance with Clause 14 and Clause 15 of
this Agreement after due authentication of the signatures on the instructions with the specimen signatures. The
Escrow Bank shall act promptly on the receipt of such information/instruction within the time periods specified in
this Agreement and under Applicable Laws. If any of the instructions are not in accordance with or not in the form
set out in this Agreement, the Escrow Bank, Public Offer Account Bank and Refund Bank shall immediately notify

the Company, the Selling Shareholders and each of the BRLMs.

Following the transfer of the amounts from the Public Offer Account to the respective bank accounts of the Selling
Shareholders, the Public Offer Account Bank shall provide to each of the Company and the Selling Shareholders

and the BRLMs, a detailed statement of all amounts transferred to and from the Public Offer Account.
eSigrien Ly At Faar (L

OlKlFHCRTYglEPGGZSASSCPSJA)
DHAWAL ADALJA

The Escrow Bank shall support the Company and the Selling Shareholders in making any regulatoryetfitingssinz22:48 st 2025

accordance with the foreign exchange laws in India, as maybe required and promptly provide any documents as
required by the Company and the Selling Shareholders in this regard as may be relevant to the Bankers to the
Offer.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Si

The Escrow Bank shall not be precluded by virtue of this Agreement (and neither shall any of its directop&sgtfiersis s isT 2025
agents and employees or any company or persons in any other way associated with it be precluded) from entering
into or being otherwise interested in any banking, commercial, financial or business contacts or in any other

transactions or arrangements with the other Parties or any of their affiliates provided that such transactions or
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

arrangements (by whatever name called) will (i) not be contrary to the provisions of this Agreem@ﬂﬂ;rfg@'}] YROEPC625ASSCPSIA)

inchandra Patwa
Authorised S

interfere in the Escrow Bank discharging its obligations under this Agreement; and (iii) not pose aDEBTI T, 021751 1T 2025

interest for the Escrow Bank, in any manner whatsoever.

6.2 Each of the Sponsor Banks hereby undertakes and agrees that it shall perform all its duties and responsibilities as efuimeraieetal services Limited

eSigned using DSC (Leegality.com -

in the UPI Circulars, and shall ensure the following: 01K1FHCRTYO1EPGE25ASSCPSIA)

(i)

AJAY KUMAR LADDHA
RateicHuedubRih&8s#2:30 IST 2025

it shall provide the UPI linked bank account details of the UPI Bidders to the Registrar for the purpose of
reconciliation. Sponsor Banks shall act as a conduit between Stock Exchange and the NPCI and Sponsor Banks in

HD k Limited
order to push the UPI Mandate Requests and / or payment instructions of the UPI Bidders mto th EJCP?an mite

eSigned usm; Aadhaar (Leegality.com -

Notwithstanding the above, if any of the Sponsor Banks is unable f@faci &t e OB Mandate reqUEE AP BFPCO25ASSCPSIA)

dhav
payment instructions from the UPI Bidders into the UPI for then‘oﬁ %&W ad@%b&%%hange for al “t%éhmég}f;“l; 2025
ondal uthorise | nEtory

reason, the other Sponsor Bank will facilitate the handling of UPI Maﬂdateulreqmsmwvm:asrespect to that particular
. . . . .. Authorised Signatory
Stock Exchange in accordance with this Agreement (including instructions issued under this Agreement), the Red

Herring Prospectus, and the Prospectus;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 46

e | o | oSt Lo, somequmpsc (e,
ANIL KISHOREPURIA 8?Efpeﬂgé‘?ge%%%v(s"eezef:gsy'ccgrsnm 8%:?;;35;?35155%é"eezeffgg'ccggm ANIL KISHOREPURIA ANIL KISHOREPURIA

RelsIhed 2 JRdasag 1ST 2025 ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

it shall act as a conduit between the Stock Exchanges and NPCI in order to push the UPI Mandate Requests and /

or payment instructions of the UPI Bidders into the UPI;

it shall send detailed statistics of mandate blocks/unblocks, performance of applications and UPI handles, down-
time/network latency, if any, across intermediaries and details of any such processes which may have an
impact/bearing on the Bidding process to the e-mail address of closed user group (“CUG”) entities periodically in
intervals not exceeding three hours. In case of exceptional events such as technical issues, these technical issues

shall be intimated immediately to the CUG entities so as to facilitate the flow of information in the Offer process;

it shall host a web portal for intermediaries (closed user group) from the Bid/Offer Opening Date till the date of
listing of the Equity Shares with details of statistics of mandate blocks/unblocks, performance of apps and UPI
handles, down-time/network latency (if any) across intermediaries and any such processes having an

impact/bearing on the bidding process for the Offer.

it shall initiate mandate requests on the relevant UPI Bidders, for blocking of funds equivalent to the application
amount, through NPCI, with their respective bank accounts basis the Bid details shared by the Stock Exchanges

on a continuous basis, within the Bid/ Offer Period. It shall ensure that intimation of such request is received by

eSigriet iy Astitear(L

the relevant UPI Bidders; 01K1FHCRTY91EPG625ASSCPSIA)

R &
Date: Thu Jul 31 12:22:48 IST 2025

it shall send the final certificate (reconciliation file) (confirmation of funds blocked) to the Registrar (which shall
include UPI linked bank account details of the respective UPI Bidders), through the Stock Exchanges, within 2
(two) Working Days of the Bid/ Offer Closing Date.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

- -y - - - Authur_\ﬁed Signatory .

it shall undertake a reconciliation of Bid responses received from NPCI and send to the Stock Exchang8s iy &iy:«161s7 2025

ensure that all the responses received from NPCI are sent to BSE / NSE, as applicable;

after the approval of the Basis of Allotment by the Designated Stock Exchange and upon receipt of instructions

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSlgned using DSC (Leegality.com -

from the Registrar in writing, it will give debit instructions and ensure transfer of funds (equiv BT 1EPC625ASSCPSIA)

aus| al |p|nc andra Patwa

Allotments received) from the respective accounts of the UPI Bidders, linked with their UPI IDs, toﬁ?‘%ﬁ%ﬁ%éwm IST 2025
Offer Account

it shall provide a confirmation to the Registrar once the funds are credited from the UPI Bidders’ bank&coouns deral services Limited
) eSigned using DSC (Leegality.com -
- 01K1FHCRTY91EPG625ASSCPSJA]
the Public Offer Account; OLKIFHICRT YoLEPCE2 )

RateicHuedubRih&8s#2:30 IST 2025

In cases of Bids by UPI Bidders, it shall inform NSE and BSE, that the UPI ID mentioned in the Bid details, shared

electronically by NSE / BSE, as applicable, is not linked to a bank account which is UPI 2.0 certified.
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
§§] PG625ASSCPSJA)

it shall be responsible for discharging activities pursuant to the SEBI %&?&%M&Bﬂd circulars issuéek

dl
and shall also be liable for omissions and commissions of such respﬁﬁmfm' Sl the R SEES c%greement Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory
it shall download the mandate related UPI settlement files and raw data files from NPCI portal on daily basis and

shall undertake a three-way reconciliation with its UPI switch data, exchange data and the UPI raw data;

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

(xxiv)

it shall process all the incoming Bid requests from NPCI and shall send the response to NPCI in real time;

it shall take relevant steps to ensure unblocking of funds/incorrect debits within the time frame stipulated by SEBI
and shall co-ordinate with NPCI/BSE/NSE on priority in case of any complaint with respect to
unblocking/incorrect debits. The Sponsor Bank shall communicate the status of such complaints with the

Company, Selling Shareholders and BRLMs till the same is resolved;

it shall undertake a final reconciliation of all Bid requests and responses in accordance with the UPI Circulars with
the BRLMs in order to enable the BRLMs to share such report with SEBI within the timelines specified in the UPI

Circulars;

it shall ensure that reconciliation steps to be done on daily basis (for UPI Mandates) is strictly adhered to in

accordance with the UPI Circulars;

it shall initiate UPI Mandate Requests on the UPI Bidders, for blocking of funds equivalent to the Bid Amount,
through NPCI, with their respective bank accounts basis the Bid details shared by the Stock Exchanges on a

continuous basis, within the Bid/ Offer Period;

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

it shall share on a continuous basis update the information regarding the status of the block requests ReithnBSE f2:22:48 1ST 2025

NSE, as applicable, for the purpose of reconciliation;

it shall, in case of revision of Bid, ensure that revised UP1 Mandate Request is sent to the relevant UPIF Bidders;

or Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signator

within one (1) Working Day of the Bid/ Offer Closing Date, it shall initiate request for the blocking STl ge 05T 2025

the relevant UPI Bidders, within the specified time as per Applicable Law;

in cases of Bids by UPI Bidders using the UPI mechanism, the Sponsor Bank shall inform the respective Stock

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Exchanges if the UPI ID mentioned in the Bid details shared electronically by such Stock Exchange, igiigt! PGE25ASSCPSJA)

aushal Bipinchandra Patwa
futhorised Signatory

to a UPI 2.0 bank account; Date: Thu Jul 31 12:17:51 IST 2025

it shall send the final certificate (reconciliation file) (confirmation of funds blocked) to the Registrar (which shall

include UPI linked bank account details of the respective UPI Bidders), through the Stock Exchanges pwithisarame:al services Limited
eSigned using DSC (Leegality.com -
(2) Working Days of the Bid/ Offer Closing Date; QLK LPHCRT YO1EPGO2SASSCPSIA)

RateicHuedubRih&8s#2:30 IST 2025

it shall execute the online mandate revoke file for non-Allottees/partial Allottees and provide pending applications

for unblock, if any to the Registrar not later than 5 pm on one Working Day after the Basis of Allotment;
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -

after the approval of the Basis of Allotment by the Designated Stoﬁﬁr%ﬁ%%hﬁ%pon receipt of RYSIETIINSPCo25ASSCPSIA)

from the Registrar in writing, it will give debit instructions ancbieisidrevriaarsEPSinds (equivalentntgy assest st 2025
Astik Mondal Authorised Signatory
Allotments received) from the respective accounts of the relevant Gl Biddars;stinkedowith their UPI IDs, to the
. . Authorised Signatol
Public Offer Account and to unblock the excess funds in the relevant UPI Bidders’ bank account; and

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 48

LN CRT Yo 1EPCsseAS L) LR HCRT Yo 1Ep Car RS e Py g e Sesaaly eon,,
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



6.3

6.4

6.5

6.6

6.7

6.8

6.9

(Xxv) it shall provide a confirmation to the Registrar once the funds are credited from the relevant UPI Bidders’ bank

account to the Public Offer Account.

(xxvi) Except as required under Applicable Laws, any act to be done by the Bankers to the Offer shall be done only on a
Working Day, during normal banking business hours, and in the event that any day on which the Bankers to the
Offer is required to do an act under the terms of this Agreement is not a Working Day or the instructions from the
Book Running Lead Managers are received after 5:00 PM, then such Banker to the Offer shall do those acts on the

next succeeding Working Day.

The Banker to the Offer agrees that the Escrow Accounts, Public Offer Account and Refund Account, as applicable, opened
by it shall be no lien and non-interest bearing accounts and shall be operated in accordance with RBI circular dated 2 May
2011 (A. P. (DIR Series) Circular No. 58) provided that the Public Offer Account Bank expressly confirms that it will
necessarily transfer the consideration of the non-Resident Selling Shareholder directly to their overseas bank account by way
of outward remittance, the Public Offer Account Bank shall effect such transfer in accordance with applicable instructions
received within the time period prescribed in this Agreement. Notwithstanding the foregoing, the escrow agent in capacity
of AD Bank will provide the mutually agreed foreign exchange rate to all Non-Resident Selling Shareholders in relation to

the remittance of each Selling Shareholder’s respective portion of the proceeds from the Offer for Sale.

Payment will be made only to the Sponsor Banks, as applicable. Each of the Sponsor Banks shall be responsible %ﬁiﬁﬁ@fﬁg@'ﬁsswédm

payments to the third parties such as remitter banks, NPCI and such other parties as required in connecticntewithufg2:22:48 1T 2025

performance of its duties under the UPI Circulars, this Agreement and other Applicable Laws.

The Public Offer Account Bank shall coordinate with, and provide necessary information to, the authorized deaIFer/ bank of

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
each of the Selling Shareholders for the purpose of remittance of the relevant portion of the proceeds from the GfferSRI{HiERSo25A55CPSIA)

. . . Authur_\ﬁed Signatory . .
Selling Shareholders’ respective accounts, as may be required. Date: Thu Jul 31 13:41:16 IST 2025

Upon receipt of instructions from the Company, the Escrow Collection Bank shall take necessary steps to ensure closure of

the Escrow Accounts once all monies are transferred into the Public Offer Account or the Refund Account as the case maTxbe.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

In the event all or any of the amounts placed in the Escrow Accounts, the Refund Account or the Public Offer GBS Shig217 st 1sT 2025
be attached, garnished or levied upon pursuant to any court order, or the delivery thereof shall be stayed or enjoined by a
court order, or any other order, judgment or decree shall be made or entered by any court of competent jurisdiction affecting

the Escrow Accounts, the Refund Account or the Public Offer Account, or any part thereof, or any act of the Esesew Besial services Limited
eSigned using DSC (Leegality.com -

the Refund Bank or the Public Offer Account Bank, as the case may be, the Escrow Bank, the Refund Bank of4fiikjigssezsasscrsin

Offer Account Bank agree to promptly notify all the Parties. Ratpichyed bithaeor:30 IST 2025

The Company will make payment only to the Sponsor Bank, which in turn shall make the requisite payments to the NPCI
. . . . For HDFC Bank Limited
and the SCSBs where the accounts of the Bidders, linked to their UPI IDs, are held as per Applicable Laws.
For AXIS BANK LTD e s sachan Loty com-
Siddharth Jadhav
In respect of any communications that are to be provided by the Parties e nRoEoM - Baokst accordancewithtRgs s+t st 2025
Astik Mondal Authorised Signatory
Agreement, the Escrow Bank shall be entitled to rely upon the contents of suchreemmunicationsagbeing true and the Escrow
. . Authorised Signatory . .
Bank shall not be liable to any Party in the event of the contents of such communications being false or incorrect in any

manner whatsoever.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 49

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



6.10

6.11

6.12

6.13

6.14

6.15

For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

In the event all or any of the amounts placed in the Escrow Accounts, the Refund Account or the Public Offer Account shall
be attached, garnisheed or levied upon pursuant to any court order, or the delivery thereof shall be stayed or enjoined by a
court order, or any other order, judgment or decree shall be made or entered by any court of competent jurisdiction affecting
the Escrow Accounts, the Refund Account or the Public Offer Account, or any part thereof, or any act of the Escrow
Collection Bank, the Refund Bank or the Public Offer Bank, as the case may be, the Escrow Collection Bank, the Refund
Bank or the Public Offer Bank agree to promptly notify all the parties herein.

The Parties agree that Escrow Bank is acting in its capacity as an escrow agent only and shall not be deemed to act as a

trustee or as an adviser to the Parties in the performance of its obligations under the Agreement.

The Escrow Collection Bank, the Public Offer Bank, the Sponsor Banks and the Refund Bank is hereby authorized to comply
with and obey all orders, judgments, decrees or writs entered or issued by any court, statutory and regulatory authorities and
in the event the Escrow Collection Bank, the Public Offer Bank, the Sponsor Banks and the Refund Bank obeys or complies
with any such order, judgement, decree or writ of any court, in whole or in part, it shall not be liable to against the Company,
the Selling Shareholders, the BRLMs or the Registrar, by any Bidder or to any other person or entity, by reason of such
compliance, notwithstanding that it shall be determined that any such order, judgement, decree or writ be entered without

jurisdiction or be invalid for any reason or be subsequently reversed, modified, annulled or vacated.

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

The Escrow Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks shall act bona fide arg: i goBd2:22:48 1ST 2025
faith, in pursuance of the written instructions of, or information provided in terms of this Agreement. The Escrow Bank, the
Public Offer Account Bank, the Refund Bank, the Sponsor Banks, as the case may be, shall act promptly on the receipt of

such instructions or information, within the time periods specified in this Agreement. In the event the Escrow Bank, the

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -

Public Offer Account Bank, the Refund Bank, the Sponsor Banks, cause delay or failure in the implementation §EHgRILEnS625ASSCPSIA
instructions or the performance of their obligations set forth herein, they shall be liable for such damages as mayﬁ%h@:‘ﬁ@@ni’a&l%d3i“lilﬁ IST 2025
in arbitration proceedings as per Clause 13 (Arbitration) and for any costs, charges and expenses resulting from such delay

or in relation to any claim, demand, suit or other proceeding instituted against the Company, the Selling Shareholder, the

BRLMs or the Registrar, by any Bidder or any other person or any fine or penalty imposed by the SEBI or any other
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

regulatory authority or court of law. The Escrow Bank, the Public Offer Account Bank or the Refund Bank shalfigt¥Tapgrce2sasscrsas

aus] pinchandra Patwa

case whatsoever use the amounts held in the Escrow Accounts and/or the Public Offer Account and/or the RefuREFACHIRt21751 15T 2025
to satisfy this indemnity. The Bankers to the Offer will supervise and monitor the activities of its Correspondent Bank(s), in
connection with the Offer and shall ensure that such Correspondent Bank(s) comply with all the terms and conditions of this

Agreement. The Bankers to the Offer shall be liable for any breach of the terms and conditions of this Agreerent days igal services Limited

eSigned using DSC (Leegality.com -
Correspondent Bank(s). QIKIFHCRTYO1EPGE25ASSCPS )

RateicHuedubRih&8s#2:30 IST 2025

Any act required to be done by the Bankers to the Offer shall be done only on a Working Day, and in the event that any day

on which the Bankers to the Offer are required to do an act, under the terms of this Agreement, is not a Working Day, then
. . For HDFC Bank Limited
the Bankers to the Offer shall do those acts on the succeeding Working Day.
For AXIS BANK LTD e s sachan Loty com-
Siddharth Jadhav
In no event shall the Escrow Bank, the Public Offer Account Bank, the Refun&iBahkr therspsasbraanks be liablerfoigdgess st ist 20
Astik Mondal Authorised Signatory

or delays resulting from computer malfunction, interruption of communicatiosefacilities sausesdreyond Escrow Bank, the
. Authorised Signatory .
Public Offer Account Bank, the Refund Bank, the Sponsor Banks’ reasonable control provided that it shall have acted

diligently in limiting the effects of such events.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED 50
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



6.16 The Escrow Collection Bank, the Public Offer Bank, the Sponsor Banks and the Refund Bank agree and acknowledge that

the provisions of March 16 Circular, the March 31 Refund Circular and the June 2 Circular shall be deemed to be incorporated

in the deemed agreement between the Parties, to the extent applicable.

6.17 The Escrow Bank, the Public Offer Account Bank, the Sponsor Banks and the Refund Bank shall also perform all the duties

enumerated in their respective letters of engagement and in the event of any conflict between the provisions of their respective

letters of engagement and the provisions of this Agreement, the provisions of this Agreement shall prevail.

The Escrow Bank, the Public Offer Account Bank, the Sponsor Banks and the Refund Bank agree and acknowledge that the
provisions of the March 16 Circular, SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated 31 March 2021 and SEBI circular
number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated 9 August 2023 shall be deemed to be incorporated in the deemed agreement
between the Company and the SCSBs to the extent applicable.

7. DUTIES AND RESPONSIBILITIES OF THE COMPANY AND SELLING SHAREHOLDERS
7.1. The duties of the Company shall be as set out below:
@ it shall take all steps, as expeditiously as possible, as are necessary to ensure the completion of G HRE caAesapaoa)

(b)

(©)

(d)

(€)

()

(¢))

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

AQ‘!—Jéy;/]nAaI}vADALJA
commencement of trading of the Equity Shares on the Stock Exchanges within three Working Days g the Bid{2:22.48 1sT 2025

Offer Closing Date, or any other time period prescribed under Applicable Law (including any circulars or

directions issued by SEBI).

For Asit €. Mehta Investment Interrmediates Limited
. . . . Si d usi SC lity. -
it shall ensure that the Registrar instructs the Escrow Bank and Refund Bank of the details of the reigi{‘%&:éﬁghﬂ Ee;ﬁ%eezeé’:sf‘%’ccé’g‘m

Authorised Su?]namw

made to the Anchor Investors, the Bidders or the Underwriters, as the case maybe. Date: Thu Jul 31 13:41:16 IST 2025

the Company shall use best efforts to ensure that the Book Running Lead Managers and the Registrar in respect

of any Surplus Amount instructs SCSBs (through Sponsor Banks, in case of UPI Bidders using the UPI

Mechanism) to unblock the ASBA Accounts, and the Refund Bank to refund such amounts to the Asﬁﬁ‘ﬁﬁé‘?ﬁaﬁ %é%‘ezeffgtsyé@?ak)
Kaushal Bipinchandra Patwa
Authorised Si natori

in accordance with the UPI Circulars. Date: Tho Sl 31 12:17:51 1ST 2025

it shall ensure that the Registrar instructs the Escrow Bank to transfer the Surplus Amount to the Refund Account

and subsequently, the Refund Bank refunds the Surplus Amount to the Anchor Investors, and (b) inSteYclLSGSBS 4 services Limited

eSigned using DSC (Leegality.com -

(through Sponsor Banks, in case of UPI Bidders) to unblock the ASBA Accounts. 01K1FHCRTYQ1EPG625ASSCPSJA)
AJAY KUMAR LADDHA

Rateiofrabdub3iiRore:30 IST 2025
it, along with the Banker to the Offer, the Sponsor Banks and the assistance of the Syndicate, shall redress all Offer

related grievances to the satisfaction of the BRLMs and in compliance with Applicable Law, arising out of any
Bid For HDFC Bank Limited
For AXIS BANK LTD sSigned using Aadhaay (Losgaly.con
Siddharth Jadhav

it shall make the RoC Filing, within the timelines prescribed by Apjlitsifie baay, Seaiisall intimate the:BRUMSs:34:31 157 2025
) o ) Astik Mondal Authorised Signatory
and the Registrar of the date of the RoC Filing immediately thereafteF.. rnu ui 31 13:53:01 15T 2025

Authorised Signatory
the Company shall pay the Book Running Lead Managers within five (5) days of receiving an intimation from

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



7.2.

7.3.

7.4.

7.5.

7.6.

them, for any liabilities for delay or failure in unblocking of ASBA funds by SCSBs or non-performance of roles
by the Registrar to the Offer and/or the SCSBs as set out in the March 16 Circular, the March 31 Refund Circular
and the June 2 Circular. The Book Running Lead Managers, upon being aware of any of such liabilities will

intimate the Company.

The Selling Shareholders undertakes to provide reasonable support and extend reasonable cooperation as required or
requested by the Company and/ or the Book Running Lead Managers for the purpose of redressal of such investor grievances.
The Selling Shareholders, severally and not jointly, shall extend all reasonable support and cooperation to the Company and
the Members of the Syndicate, as maybe reasonably required in relation to their respective portion of the Offered Shares in
connection with the Offer, in accordance with the Applicable Laws, to facilitate the process of listing of the Offered Shares

on the Stock Exchanges.

Each of the Selling Shareholders shall, severally and not jointly, be considered as the remitter in respect of payment of the
STT and Withholding Amount, which shall be remitted and paid in accordance with Clause 3.2.3.2(a) and Clause 3.2.3.2(c)

of this Agreement.

The rights and obligations of each of the Parties under this Agreement are several (and not joint, or joint and several) and

none of the Parties shall be responsible or liable directly or indirectly, for any acts or omissions of any other Party to this
etivar(Lieeyality:tonywes

Agreement. For the avoidance of doubt, it is hereby clarified that the Company and each of the Selling Sharehold;ﬁ%%ﬁﬁ PBPGE25ASSCPSIA)

severally and not jointly responsible and liable for any failure to perform their respective duties and responsibibities e 8gt2:22:48 1ST 2025
out in this Agreement and for breach of any of their respective representations, warranties, agreements, covenants,

undertakings or obligations under this Agreement.

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
Each of the Selling Shareholders have severally and not jointly authorised the Company and the Registrar to d%ﬁwyﬁ@fmﬁeg‘\ssmm

Authorised Signatory

behalf of itself, any investor grievances received in the Offer in relation to their respective portion of the Offered Wigpadihtigeiio 57 2025
shall provide such reasonable assistance solely in relation to itself and its respective portion of the Offered Shares as may be

required by the Company in this regard.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

The Company and the Selling Shareholders hereby severally and not jointly agree that the aggregate amount of GBFHSSIRIRFC625ASSCPSIA)

aushal Bipinchandra Patwa

payable to the Registered Brokers in relation to the Offer as calculated by the Registrar shall be deposited by thé%d?‘ﬁ?)%ﬁ 217:511ST 2025
on its own behalf and on behalf of the Selling Shareholders with the Stock Exchanges prior to the receipt of the final listing
and trading approvals. The final payment of commission to the Registered Brokers shall be made by the Stock Exchanges.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

TIME IS OF THE ESSENCE e L
RateicHuedubRih&8s#2:30 IST 2025

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the Company, the Selling

Shareholders, the Members of the Syndicate, the Bankers to the Offer (including their respective Correspondent Banks, if

. . . . . _— . .[For HDFC Bank Limited
any), the Book Running Lead Managers and the Registrar, of their respective duties, obligations and respon5|b|'I:|ctJ|res underan mite

eSigned using Aadhaar (Leegality.com -

or pursuant to this Agreement. I any time period specified herein is extended ifi 8cEotdaRCEuiththe terms of this A LERTEAIEPCo25ASSCPSIA)

eSigned using Aadhaar (Leegality.com -

such extended time shall also be of the essence. 01K1FHCRTY91EPG625ASSCPSIA) Date: Thu Jul 31 13:34:31 ST 2025
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory
REPRESENTATIONS AND WARRANTIES AND COVENANTS

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 52

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



9.1.

9.2

For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

The Company hereby represents, warrants, undertakes and covenants to the other Parties that each of the following statements

are accurate at the date of this Agreement and are deemed to be repeated on each date during the term of this Agreement:

@ This Agreement constitutes a valid, legal and binding obligation of the Company, and is enforceable against the

Company in accordance with the terms hereof;

(b) The Company has the corporate power and authority to enter into and perform its obligations under this Agreement;

(c) This Agreement has been be duly authorized, executed and delivered by the Company, and is a valid and legally
binding instrument, enforceable against the Company, in accordance with its terms, and the execution and delivery
by the Company of, and the performance by the Company of its obligations under this Agreement does not, and
shall not conflict with, result in a breach or violation of, or imposition of any preemptive right, lien, mortgage,
charge, pledge, security interest, defects, claim, trust, or any other encumbrance or transfer restriction, both present
and future (“Encumbrances™) on any property or assets of any of the Company Entities, contravene any provision
of Applicable Law or the constitutional documents of any of the Company Entities, or any agreement or other
instrument binding on any of the Company Entities, or to which any of the assets or properties of the Company
Entities are subject, and no consent, approval, authorization or order of, or qualification with, any Governmental

Authority is required for the performance by the Company of its obligations under this Agreement or the Other

eSitrien (g At Faar (L

Agreements, except such as have been obtained or shall be obtained prior to the completion of the Offer

ther

(d) No mortgage, charge, pledge, lien, or any other security, interest or other encumbrance shall be created or exist

over the Escrow Accounts, the Public Offer Account, Refund Account or the monies deposited therein.

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
i 101 ICRTY91EPG625ASSCPSJA
Each of the Selling Shareholder hereby severally and not jointly, represents, warrants, undertakes and covenants3piSRTY SR )

Authorised Signatory

Dae: Thu Jul 31 13:41:16 IST 2025

(@) This Agreement constitutes a valid, legal and binding obligation of the Selling Shareholders, and is enforceable

against the Selling Shareholders in accordance with the terms hereof.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

(b) They have the necessary corporate power and authority or capacity to enter into and perform its obligagioRsQandeFrce2sAsscPsA

aushaq ipinchandra Patwa
Authorised Si

this Agreement and the other agreements, and to offer and transfer by it their respective portion of it Offrdge 7 s s 205

Shares pursuant to the Offer, and there are no restrictions on them to transfer their portion of the Offered Shares

pursuant to the Offer for Sale, under their constitutional documents, Applicable Laws or any agreement or

instrument blndlng on it. For Sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

AJAY KUMAR LADDHA

(c) The execution and delivery of and their performance of the obligations under this Agreement by thetfitshigéftss:20 IST 2025

conflict with, result in a breach, or violation of any provision of Applicable Law or any agreement or other

instrument binding on them, or to which any of their assets or properties are subject;

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
[

(d) No mortgage, charge, pledge, lien, or any other security interest of Bihe? REGHEraRce shall be creaggﬁmgggﬁs‘t%ﬁz%sscps%)

over the Escrow Accounts, the Public Offer Account, Refund Accotifrot AR rarias aerosited thereirPagfe Ju 31 133431 15T 2025
Astik Mondal Authorised Signatory

hartl av

Date: Thu Jul 31 13:53:01 IST 2025
. Authorised Signatory .
(e) They shall not have recourse to any proceeds of the Offer, including any amounts in the Public Offer Account,

until the final listing and trading approvals from the Stock Exchanges have been obtained. The Selling

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED 53
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t

FHCRTYQIEPGGZSASSCPSJA)

Date: Thu Jul 31 12:22:48 IST 2025



9.4

9.5

9.6

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Shareholders shall pay stamp duty on the transfer of its respective portion of the Offered Shares in the Offer.

® The BRLMs, severally and not jointly, represents and warrants to the Company and the Selling Shareholders that

this Agreement has been duly authorised, executed and delivered by it, and is a valid and legally binding obligation

of such BRLMs, enforceable against it, in accordance with its terms.

Each of the Bankers to the Offer and the Registrar, in their respective capacities, represents, warrants undertakes and
covenants (severally and not jointly) to each other and to the other Parties that each of the following statements are accurate

at the date of this Agreement and are deemed to be repeated on each date during the term of this Agreement:

This Agreement constitutes a valid, legal and binding obligation on their respective parts enforceable against the

@)

respective parties, in accordance with the terms hereof;

(b) The execution, delivery and performance of this Agreement and the assignment does not violate, or constitute a breach

of, (a) any Applicable Law, (b) their respective constitutional documents, or (c) any provisions of, or constitute a

default under, any other agreement or instrument or undertaking, respectively, to which it is a party or which is binding

on them or any of their respective assets and no consent, approval, authorization or order of, or qualification with, any

Government Authority is required for the performance by them of their respective obligations under this Agreement,
eSigret: iy Astar(L

01K1FHCRTY91EPG625ASSCPSJIA)
L ADALIA

except as has been obtained or shall be obtained prior to completion of the Offer; and

herlsad S s

Date: Thu Jul 31 12:22:48 IST 2025

No mortgage, charge, pledge, lien, or any other security interest or other encumbrance shall be created or exist over

©

the Escrow Accounts, the Public Offer Account, Refund Account or the monies deposited therein.

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -
H 1 LFHCRTY91EPG625ASSCPSJA
Each of the Sponsor Banks specifically represents, warrants, undertakes and covenants for to the other Parties thgaiHeRTYe1Erc )

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

(a) it has been granted a UPI certification as specified in the UPI Circulars with NPCI and such certification is valid
as on date and it is in compliance with the terms and conditions of such certification;

(b) it has conducted a mock trial run of the systems necessary to undertake its obligations as a Sponsézﬁﬁ: u?:f:g%éaeg?@zgsygg?ﬂ)
specified by the UPI Circulars and other Applicable Law, with the Stock Exchange and the Registrar AN Tranepe 17t T 2028
agents;

(c) it has certified to the SEBI about its readiness to act as a sponsor bank and for inclusion of its name inFthe.&HB FHgal services Limited

eSigned using DSC (Leegality.com -
list of sponsor banks, as per the format specified in the UPI Circulars; and T YOLEPGE25ASSCPSIA)
Rateiofrabdub3iiRore:30 IST 2025
(d) it is compliant with Applicable Law and has in place all necessary infrastructure in order for it to undertake its

obligations as a sponsor bank, in accordance with this Agreement, the UPI Circulars and Applicable Law.
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -

Each of the Bankers to the Offer represent, warrant, undertake and covenant fot 8t RtHE BRLMs, the CompaiyrapRy thgrcoe25ASSCPSIA)

Selling Shareholders that it is a scheduled bank as defined under the Companies/AEEaaRaESEEEHSSranted it a PCeftifi¢atas 31 15T 208
Astik Mondal Authorised Signatory
of Registration’ to act as Banker to the Offer in accordance with the SecuritiessandExehange Board of India (Bankers to an
. o . . Authorised Signatory .
Issue) Regulations, 1994, as amended or clarified from time to time, and such certificate is and, until completion of the Offer,

will be valid and in existence and that the Escrow Bank / the Public Offer Account Bank/ Refund Bank/ Sponsor Banks, in

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

54

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:44:12 IST 2025



9.7

9.8

9.9

9.10

9.11

9.12

their respective capacities shall and, until completion of the Offer, will be entitled to carry on business as Banker to the Offer
under the Securities and Exchange Board of India Act, 1992 and other Applicable Laws. Further, each of the Bankers to the
Offer confirms that no disciplinary or other proceedings have been commenced against us by SEBI or any other regulatory
authority which will affect the performance of its obligations under this Agreement and that it is not debarred or suspended
from carrying on any activities by SEBI or any other regulatory or judicial authority such that such debarment or suspension

will affect the performance of its obligations under this Agreement.

Each of the Banker to the Offer further represents and warrants, as of the date hereof an until the completion of the Offer, to
the Members of the Syndicate, the Selling Shareholders and the Company that it, and any of its Correspondent Banks, if any,
as the case may be, have the necessary authority, competence, facilities and infrastructure to act as such, and discharge its

duties and obligations under this Agreement.

Each of the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks further represent and warrant,
on behalf of themselves and their Correspondent Banks, if any, to the BRLMs, the Company and the Selling Shareholders
that it has the necessary competence, facilities and infrastructure to act as an Escrow Bank, Public Offer Account Bank,

Refund Bank, Sponsor Banks as the case may be and discharge their respective duties and obligations under this Agreement.

The Escrow Collection Bank/ Public Offer Account Bank/ Refund Bank/ Sponsor Bank and the Registrar to the Offer shall

irrey et Frerar (L

extend all co-operation and support to the BRLMs in identifying the Relevant Intermediary which is responsible ié%;ALA AgLnﬁPGezsASSCPS'JA)

unblocking of amounts in the ASBA Accounts exceeding 2 Working Days from the Bid/Offer Closing Date ~ Date: Thu Jul 31 12:22:48 IST 2025

None of the Registrar, the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Sponsor Banks, their

Affiliates, nor any of their respective directors, officers, employees, agents, or representatives, or any other person assocjated

r Asit €. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
with or acting on behalf of any of the foregoing has: (a) directly or indirectly, taken or failed to take or will ta@g&gﬁaﬁ E’riﬁngSSCPSJA)

Authorised Signatol

take any action; or (b) made or will make offers or sales of any security, or solicited offers to buy any security, o 5therli g s ST 2025
negotiated in respect of any security under circumstances that would require the registration of the Equity Shares under the
U.S. Securities Act, or would render invalid (for the purpose of the sale of Equity Shares), the exclusion from the registration

requirements of the U.S. Securities Act provided by Regulation S thereunder.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

The Selling Shareholders acknowledge and agree that the calculation and payment of STT in relation to offer andPSaIB R e 17t T 2025
respective Offered Shares in the Offer for Sale is their obligation, and any deposit of such tax by the Book Running Lead
Managers (in the manner set out in this Agreement) is only a procedural requirement as per applicable taxation laws and that

the Book Running Lead Managers shall neither derive any economic benefits from the transaction relating to the paysmendal services Limited
.. . . . . R R R ) eSigned using DSC (Leegality.com -
of securities transaction tax nor be liable for obligations of the Selling Shareholders in this regard. Accordingly JthEGEIBHELSe25A5SCPsIA)

Shareholders severally undertake that in the event of any future proceeding or litigation by the Indian revenueP#tififie st =0 1T 2025
against the Book Running Lead Managers relating to payment of STT in relation to the respective Offered Shares in the

Offer for Sale, the Selling Shareholders shall furnish all necessary reports, documents, papers or information as may be

. . I - . For HDFC Bank Limited
required by the Book Running Lead Managers to provide independent submissions for themselves or their trjtgspecttlzvean mite

eSigned using Aadhaar (Leegality.com -

Affiliates, in any ongoing or future litigation or arbitration and/or investigatio%%ﬂ@%’éﬁhﬁé%?y, statutory, judifafHeRTaRIEPG625ASSCPSIA)

av

judicial, administrative and/or supervisory authority and defray any costs an%ﬁ@%ﬁé&"&&%ﬁ%ﬁméﬁéﬁncurred by eHE BiBRe:34:31 15T 2025
Astik Mondal uthorised Signatory

Running Lead Managers in this regard. Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

Without prejudice to anything mentioned in this Agreement, none of the Bankers to the Offer, the Book Running Lead

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 55

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



10

10.1.

Managers, the Selling Shareholders and the Company shall be held liable or responsible for any failure or delay in
performance of their duties under this Agreement caused by any circumstances beyond its control, such as acts of God, orders
or restrictions imposed by any Governmental Authority, war or warlike conditions, hostilities, sanctions, mobilizations,
blockades, embargoes, detentions, revolutions, riots, looting, strikes, earthquakes, fires or accidents (collectively, “Force
Majeure”), provided that, it shall have acted diligently in limiting the effects of the Force Majeure event. Upon the occurrence
of any event or condition of Force Majeure which affects its performance, the Bankers to the Offer, the Book Running Lead
Managers, the Selling Shareholders or the Company, as applicable, shall, as soon as is reasonably possible, notify the other
Parties of the nature of the event or condition, the effect of the event or condition on the performance of the Bankers to the
Offer, the Book Running Lead Managers, the Selling Shareholders, or the Company, as the case may be, and, on a best
efforts basis, the estimated duration of the event or condition. The Bankers to the Offer, the Book Running Lead Managers,
the Selling Shareholders or the Company, as applicable, shall also notify the other Parties immediately upon cessation of or
changes in the event or condition constituting Force Majeure. However, for the sake of clarity it is mentioned herein, that, in
case the Force Majeure event goes on for a period of thirty (30) calendar days continuously, then, the Parties not affected by
the Force Majeure event shall have the right to forthwith terminate this Agreement without any continuing obligation or

liability to the Force Majeure affected Party, and, can appoint a successor Party in place of the Force Majeure affected Party.

INDEMNITY

ettiFvaar (L

In the event the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks cause aéﬁiﬁﬁ’a”iﬁpeezsﬁxsswédm

failure in the implementation of any instructions, as per the terms of this Agreement, or any breach or alleged breschugrgsg222:48 1ST 2025
negligence, fraud, wilful misconduct or default in respect of their respective obligations set forth herein and/or there is a
breach of the terms and conditions of this Agreement (including any representations, warranties, covenants and/or

undertakings), they shall be liable for claims, actions, cause of action, suits, demands, liabilities, claims for feesg ?IL Ihphst,s‘es& N

. . . .. . . . ) eSigned using DSC (Leegality.com -
damages, costs, charges and expenses (including without limitation, interest, penalties attorney’s fees) resultin@fgGHRRINg-Go20ASSCPSIA)

Authorised Signatory

delay or failure or such breach or alleged breach, gross negligence, fraud, wilful misconduct or default. Each of th& T dfgiyesiorst 2028
Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks hereby agree to hold harmless, and shall keep,
the Company, each of the Selling Shareholders, each BRLMs, the Members of the Syndicate and the Registrar and their

respective Affiliates, Correspondent Bank, if any, and their respective management, managers, directors, shareholders,
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned_using DSC (Leegality.com -

employees, advisors, representatives, agents, controlling persons, their respective Affiliates, sub-syndicate memigefSHERayERcozsAssCrsIn

dra Patwa

and the Registrar to the Offer (each such person, the “Indemnified Parties”) fully indemnified, at all times, gﬁ%fﬁé@%ﬁ“’“ ST 2025
delay, claims, actions, causes of action, suits, demands, damages, claims for fees, costs, proceedings, liabilities, charges and
expenses (including, without limitation, interest, penalties, attorney’s fees, accounting fees, losses arising from difference or

fluctuation in exchange rates of currencies and investigation costs) or losses (collectively, “L0sses”) institutedoagaist osa services Limited
. . . . L. ) eSigned using DSC (Leegality.com -
incurred by any Indemnified Party relating to or resulting from any act or omission of the Escrow Bank /Public OffgfiAERRigHE S52oAsScPsim

Bank/Refund Bank/ Sponsor Banks or any delay or failure in the implementation of instructions or fronPeitrged¢ipppes30 ST 2025
insolvency, breach, alleged breach, gross negligence or wilful misconduct, bad faith, illegal or fraudulent acts in the

performance of it’s or its Correspondent Bank(s)’, if any, obligations and duties under this Agreement, and/or act or omission

It=or HDFC Bank Limited

or default, gross negligence, wilful misconduct in performing their duties and responsibilities or its representations and

ﬂfd using Aadhaar (Leegality.com -

warranties under this Agreement or for the Offer, including without limitatibR! A54FREMHiRe imposed by SERTQTpFossAscresn

other Governmental Authority and for any cost, charges and expenses resuﬁf'ﬁgﬂmﬁﬁﬁ%ﬁ%&"ﬁﬂy from aRyedeldyis3ss1isT 2025
Astik Mondal Authorised Signatory

performance/non-performance of its obligations under this Agreement or irpselationstessavy olaim, demand, suit or other
o . . . Authorised Signatory .
proceeding instituted against any of the Indemnified Parties, made by any Bidder or any other Party or any fine or penalty

imposed by SEBI or any other regulatory authority arising out of or in relation to the breach alleged breach and/or gross

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 56

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:20:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



10.2.

10.3.

negligence and/or wilful misconduct and/or default, bad faith, illegal or fraudulent acts in the performance of the obligations,
responsibilities and duties under this Agreement of the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the
Sponsor Banks. The Escrow Bank, the Refund Bank, the Public Offer Account Bank shall not in any case whatsoever use
any amounts held in the Escrow Accounts, the Public Offer Account and the Refund Account, respectively, to satisfy this

indemnity in any manner whatsoever.

In the event any of the Sponsor Banks causes any delay or failure in the implementation of any instructions as per the terms
of this Agreement or any breach or alleged breach, negligence, fraud, misconduct or default in respect of its obligations or
representations set forth herein, it shall be liable for all losses (including reputational loss), damages, costs, charges and
expenses resulting from such delay or failure or such breach or alleged breach, negligence, fraud, misconduct or default.
Each of the Sponsor Banks shall keep the Indemnified Parties fully indemnified and hold harmless, at all times, against all
claims, actions, causes of action, suits, demands, proceedings, damages, liabilities, claims for fees, costs, charges and
expenses (including, without limitation, interest, penalties, attorney’s fees, accounting fees, losses arising from difference or
fluctuation in exchange rates of currencies and investigation costs) or losses instituted against or incurred by the Indemnified
Parties or by any Bidder or any other party relating to or resulting from any act or omission of the concerned Sponsor Bank
or any delay or failure in the implementation of instructions as per the terms of this Agreement, insolvency and/or from its
own breach or alleged breach, bad faith, illegal, fraudulent acts, negligence, misconduct and/or act or omission or default in

performing its duties and responsibilities under this Agreement or in relation to the Offer, including without limitation,

ettiFvaar (L

against any fine or penalty imposed by the SEBI or any other Governmental Authority. The Sponsor Banks shalgﬁiﬁﬁﬁ A APGGZSASSCPS’JA)

case whatsoever use any amounts blocked in the ASBA Accounts to satisfy this indemnity in any manner whatsegwery Jui 31 12:22:48 IST 2025

It is understood that the liability of the Bankers to the Offer to release the amounts lying in the Escrow Accounts, the Public

Offer Account and the Refund Account, respectively, under this Agreement shall not be affected, varied or prevented by an

or AE\( c Mxta \nv¥msnt \merrmed\atea Limited
eSigned using DSC (Leegality.com

underlying dispute between the other Parties pending before any Government Authority, including the SEBI an@ggRiligi5rco25A5SCPsaA)

Authorised Signatory

of competent jurisdiction in India, unless, there is a specific order from such Government Authority, including fhree Sm ) Sppere 72025
courts of competent jurisdiction to that effect and unless such order is furnished to the Escrow Bank /Public Offer Account

Bank/Refund Bank/ Sponsor Banks by the Party concerned.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

The Registrar shall indemnify and hold harmless the other Parties, their respective Affiliates, managementildfteRIgErcozsAsSCrsIA

dra Patwa

employees, officers, shareholders, sub-syndicate members, representatives, advisors and agents at all times from %%%*&6@%%1 1ST 2025
any Losses relating to or resulting from: (i) any failure by the Registrar in performing its duties and responsibilities or its
representations and warranties under this Agreement and the Registrar Agreement and any other document detailing the

duties and responsibilities of the Registrar to the Offer related to the Offer, or any failure, deficiency, error ondreashs ©fa services Limited
L. N ) ) _eSigned using DSC (Leegality.com -
alleged breach of any provision of laws, regulation or order of any court or Governmental Authority, includigiy #RatRESs2oAsscPsiA

limitation, against any fine or penalty imposed by the SEBI or any other Governmental Authority, regulatory ety st 1T 2025
court of law, any loss that such other Party may suffer, incur or bear, directly or indirectly, as a result of the imposition of

any penalty caused by, arising out of, resulting from or in connection with any failure by the Registrar to act on the returned

. L . . . . Lo . . DEC Rank Limited
NACH/RTGS/NEFT/direct credit instructions, including, without limitation, any fine or penalty imposed by SEgﬁrtHe Eogan ke

eSigned using Aadhaar (Leegality.com -

or any other regulatory or Governmental Authority or court of law; (ii) anyF(%Iﬁ%Sir%HMW\g accurate infoPBSEHIORT RAFPG625ASSCPSIA)

processing refunds or unblocking of excess amount in the ASBA Accounts; (iﬁfﬁ%ﬁ&éﬁéjﬁ%}%ﬂﬁ% HGeeding initiategryy aftyss4:31 ST 2025
Astik Mondal Authofised Signatory

statutory, regulatory or Governmental Authority under any Applicable Law onreanysmattersoretated to the transfer of funds
Authorised Signatory
by the Escrow Bank, Public Offer Account Bank or the Refund Bank or SCSBs or Sponsor Banks hereunder; (iv) failure in

promptly and accurately uploading Bids to ensure the credit of the Equity Shares into the relevant dematerialized accounts

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 57

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



10.4.

10.5.

10.6.

10.7.

10.8.

11

11.1

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

of the successful Bidders based on the approved Basis of Allotment by the Designated Stock Exchange; (v) misuse of scanned
signatures of the authorized signatories by the Registrar; (vi) wrongful rejection of Bids; and (vii) misuse of the refund

instructions or of negligence in carrying out the refund instructions.

The remedies provided for in this Clause 10 are not exclusive and shall not limit any rights or remedies that may otherwise

be available to any Indemnified Parties under the Engagement Letter or this Agreement or at law or in equity.

Notwithstanding anything stated in this Agreement, the maximum aggregate liability of each of the Book Running Lead
managers (whether under contract, tort, law or otherwise) shall not exceed the fees actually received by such respective Book
Running Lead managers for the portion of the services rendered by such BRLMs pursuant to this Agreement and the

Engagement Letter.

The Selling Shareholders shall, severally and not jointly, indemnify and hold harmless each of the Book Running Lead
Managers, their respective Affiliates, and their respective directors, officers, employees, representatives, or agents against
any loss arising out of the Book Running Lead Managers collecting, or depositing any securities transaction tax (as it may
be liable to pay under Applicable Laws and as may be determined by the Indian revenue authorities) in relation to the Offered

Shares of each of the Selling Shareholder, on behalf of the Selling Shareholders.

ettihvaar

o i
mﬁgpeezsl-\sscpsm
/ADALJA

Sigfrie!

The Parties hereby agree that the Book Running Lead Managers shall, except for collecting, or depositing an%@e

e

transaction tax on behalf of the Selling Shareholders, not be liable in any manner whatsoever for collection, paymedtspf2:22:48 ST 2025
deposit of any capital gains tax or any other taxes including withholding tax, securities transaction tax, etc., in relation to the
Offer, which the Selling Shareholders may be liable to pay under Applicable Laws and as may be determined by the Indian

revenue authorities.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory

Notwithstanding the above, the Company and the BRLMs hereby jointly and severally agree to protect, defendDiiﬁtﬂfﬂ‘?‘\ﬁ“\i”ff’:“1:16 IST 2025
and hold harmless the Banker to the Offer against any litigation/arbitration filed against the Banker to the Offer, arising out
of this Agreement or involving the subject matter hereof or by virtue of the Banker to the Offer having acted upon the written

instructions received by it from the BRLMs and/or any and all costs, charges, losses, claims, damages, disbursements,
F PANTOMATH CAPITAL ADWVISORS PRIVATE LIMITED
éﬁed using DSC (Leegality.com -

liabilities and expenses, including legal/litigation/arbitration costs, and the fees of arbitrators/ Advocates of thgLBaNKErHEPCo25ASSCPSIA)

|p|nchandra Patwa

Authorised Si nato

the Offer, which may be imposed upon or incurred by the Banker to the Offer in connection with its acceptaifce” 1521751 157 2025

appointment as, escrow banker hereunder, or in connection with the performance of its duties hereunder. The Banker to the
Offer shall have no liability towards either of the said parties for any loss or damage that either of the parties hereto may

claim to have suffered or incurred, either directly or indirectly, by reason of this Agreement or any transactioReOfsemaeal services Limited
L. . . . . eSigned using DSC (Leegality.com -
contemplated by the provisions hereof unless occasioned by the gross negligence or willful misconduct of the BAETIRHRE So2AsSCPsIA)

Offer, as may be determined by the court of competent jurisdiction. In no event shall the Bankers to the Offer Betikishsfoests:20 IST 2025
losses or delays resulting from computer malfunction, interruption of communication facilities or other causes beyond

Banker to the Offer’s reasonable control or for indirect, special or consequential damages. The Parties acknowledge that the

For HDFC Bank Limited
foregoing indemnities shall survive the resignation of the Banker to the Offer or the termination of this Agreement

eSigned using Aadhaar (Leegality.com -
For AXISBANK LTD 01K1FHCRTY91EPG625ASSCPSJA)

Siddharth Jadhav

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

TERM AND TERMINATION

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory
Save as provided in Clause 11.2, the provisions of this Agreement shall come to an end only upon full performance of the

obligations by the Escrow Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banks, in the following

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

58

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:44:12 IST 2025



circumstances:

11.2

11.21

©) In case of the completion of the Offer in terms of Clauses 3.2.3 and 3.2.4, when the appropriate amounts from the
Escrow Accounts are transferred to the Public Offer Account and/or the Refund Account, as applicable and any
Surplus Amounts are transferred to the applicable Bidders from the Refund Account and the amounts lying to the
credit of the Public Offer Account are transferred in accordance with this Agreement. However, notwithstanding
the termination of this Agreement: (i) the Registrar in coordination with the Escrow Bank shall complete the
reconciliation of accounts, and give the satisfactory confirmation in that respect to the BRLMs in accordance with
Applicable Laws and terms and conditions of this Agreement, the Red Herring Prospectus, the Prospectus, and (ii)
the Refund Bank shall be liable to discharge their duties as specified under this Agreement, the Red Herring

Prospectus, the Prospectus, under Applicable Law.

(b) In case of failure of the Offer in terms of Clause 3.2.1 or Clause 3.2.2 or in the event that the listing of the Equity
Shares does not occur due to any other event, then the amounts in the Escrow Accounts/the Public Offer
Account/Refund Account, as applicable are refunded to the Bidders or Underwriters, as applicable, in accordance

with applicable provisions of the SEBI ICDR Regulations, other Applicable Law and this Agreement.

(c) In case of an event other than the failure of the Offer, in terms of Clause 3.2.2, when the amounts in the Public

eSiriet iy

Offer Account are refunded to the Bidders in accordance with the Red Herring Prospectus, the Pros%@g@ﬁﬁgﬁswém

athad

Applicable Laws. Date: Thu Jul 31 12:22:48 IST 2025

Termination by Parties

For Asit C. Mehta Investment Interrmediates Limited

- . . eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA
Termination by the Company and the Selling Shareholders OLKLFHCRTYO1EPCH )

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

This Agreement may be terminated by the Company and the Selling Shareholders in consultation with the BRLMs, in the
event of fraud, negligence or wilful misconduct or wilful default on the part of the Bankers to the Offer or any breach of

Clauses 9.5, 9.6, 9.7, 9.8 and 9.9 and Such termination shall be effected by a prior notice of not less than two weeks in

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

writing, and shall only come into effect if and when (i) the Company and the Selling Shareholders simultaneoughyBirOTPIEPC625ASSCPSIA)

Ipinchahdra Patwa
Authorised i

in consultation with the BRLMSs, a substitute Escrow Bank / Public Offer Account Bank/ Refund Bank/ Spons@?‘%ﬁﬁ@%fﬂm IST 2025
equivalent standing, (ii) the substitute banker(s) to the Offer enters into an agreement substantially in the form of this
Agreement, with the BRLMs, the Company, the Selling Shareholders, the Syndicate Members and the Registrar; and (iii)

the Bid Amounts or other monies lying to the credit of the Escrow Accounts, Public Offer Account or Refund Acecuntdnawe al services Limited
) R ) eSigned using DSC (Leegality.com -
been transferred to the substituted escrow account/ the public offer account/ refund account opened with the substi{tE-RANRER Se25AsSCPsIA

to the Offer. The erstwhile Escrow Bank / Refund Bank/ Public Offer Account Bank / Sponsor Sponsor Banks sh8itreibidiiiheees:<0 1T 2025
to be liable for all actions or omissions and the duties and obligations contained herein until such termination becomes

effective. For the avoidance of doubt, under no circumstances shall the Company and the Selling Shareholders be entitled to

. . N . For HDFC Bank Limited
the receipt of or benefit of the amounts lying in the Escrow Accounts/Public Offer Account or Refund Accour?tr, save |nan mite

eSigned using Aadhaar (Leegality.com -

accordance with provisions of Clause 3.2.3. The Company and the Selling Shafédtiditiers#h&lfih dnsultation with BRI OI5Pe625ASSCPSIA)

appoint a new Escrow Bank, a public offer account bank, Sponsor Banks or i@tttk iaikeanesrgmate the existﬂﬂg[: oo f@ige:assL 1T 2025
Astik Mondal Authorised Signatory

Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Banksas:argubstitutefor 42e retiring Escrow Bank /
Authorised Signatol
Public Offer Account Bank / Sponsor Banks / Refund Bank within 14 days of the termination of trws Agreement as aforesaid.

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 59

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



11.2.2

Resignation by Escrow Bank /Public Offer Account Bank/Refund Bank/Sponsor Banks

Each of the Escrow Bank / the Public Offer Account Bank/ Refund Bank/ Sponsor Banks in its respective capacity shall be
entitled to resign from their respective obligations under this Agreement in respect of itself. Such resignation shall be effected
by a prior written notice of not less than two (2) weeks in writing to all the Parties and shall come into effect only if and
when (i) the Company and the Selling Shareholders, in consultation with the BRLMs, appoint a substitute escrow bank / the
public offer account bank/ refund bank/ Sponsor Banks of equivalent standing for the Offer; (ii) the substitute banker(s) to
the Offer enters into an agreement substantially in the form of this Agreement, with the BRLMSs, the Company, the Selling
Shareholders, the Syndicate Member and the Registrar; and (iii) the Bid Amounts or other monies lying to the credit of the
Escrow Accounts, Public Offer Account or Refund Account have been transferred to the substituted escrow account/ the

public offer account/ refund account opened with the substitute banker to the Offer.

The Bankers to the Offer shall continue to be liable for any and all of its actions and omissions until such resignation becomes
effective. Each of the Bankers to the Offer may resign from its obligations under this Agreement at any time after the Bid/
Offer Opening Date, but only by mutual agreement with the BRLMs, the Selling Shareholders and the Company, and subject
to the receipt of necessary permissions from the SEBI or any other Governmental Authorities. The Bankers to the Offer shall
continue to be bound by the terms of this Agreement and the duties and obligations contained herein until such resignation

has become effective as provided above.

11.2.3

Termination by Registrar

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DH L ADALJA

Rotherlsed Sanat

Date: Thu Jul 31 12:22:48 IST 2025

The Registrar may terminate this Agreement only with the prior written consent of all other Parties.

11.2.4

11241

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

Termination by the BRLMs

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

Notwithstanding anything contained in this Agreement, the BRLMs may terminate this Agreement, individually

or jointly upon service of notice in writing to the other Parties, if, after the execution and delivery of this Agreement

and on or prior to the Closing Date, in the event that:

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

(@ If any of the representations, warranties, covenants, undertakings or declarations or statemerﬁ%gﬁ%@%ymm 1ST 2025
the Company, its Directors and/or any of the Selling Shareholders in the Red Herring Prospectus, the
Prospectus, advertisements, publicity materials or any other media communication in relation to the
Offer, the Offer Agreement or in this Agreement or the Engagement Letter, or otherwise inelation dera services Limited
) ) i eSigned using DSC (Leegality.com -
the Offer are determined by such Book Running Lead Managers to be, untrue or misleagffiSEliEESo2oAsscPsin
affirmatively or by omission or if there is any non — compliance or breach of their respective BitifjtbHgees:20 1T 2025
representations warranties, covenants or undertakings under this Agreement or the Engagement Letter;
or
For HDFC Bank Limited
. . eSigned using Aadhaar (Leegality.com -
(b) if the Engagement letter or the Underwriting Agreement 7h €81B&h-With the Offer are stetrinaydroessscrsi
pursuant to their respective terms; or S HIFHCRT Yo P as2SASeeRasn) Date: Th Jul 31.13:34:31 IST 2025
Astik Mondal Authorised Signatory
Date: Thu Jul 31 13:53:01 IST 2025
. . . Authorised Signatory .
(c) if there is any non-compliance or breach by any of the Company its Affiliates, or the Selling

Shareholders, of Applicable Laws in relation to the Offer; or

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

60

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

01K1FHCRTY91EPG625ASSCPSJA)

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:44:12 IST 2025



For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

(d)

the Offer is postponed or withdrawn or abandoned for any reason prior to the filing of the Red Herring

Prospectus with the RoC; or

(e) the Company and / or the Selling Shareholders makes a declaration to withdraw and / or cancel the Offer
at any time after the Bid / Offer Opening Date until the Designated Date; or
(f In the event that:
i trading generally on any of BSE Limited, the National Stock Exchange of India Limited, the London
Stock Exchange, the New York Stock Exchange, the NASDAQ, the Hong Kong Stock Exchange, the
Singapore Exchange, or in the Global Market has been suspended, or materially limited or minimum
or maximum prices for trading have been fixed, or maximum ranges have been required, by any of
these exchanges or by the United States Securities and Exchange Commission, the Financial Industry
Regulatory Authority, or any other applicable Governmental Authority or a material disruption has
occurred in commercial banking, securities settlement, payment or clearance services in the United
Kingdom, the United States of America, Hong Kong or Singapore or with respect to the Clearstream
or Euroclear systems in Europe or in any of the cities of Kolkata, Mumbai, Chennai, or New Delhi;
g;?igﬁé’r?i?\?gl?égz';s'ksscpSJA)
DHy MmADALJA
ii. there shall have occurred in the sole judgement of the BRLMs a material adverse chapryeT@rugiiy222:48 IST 2025
development involving a prospective material adverse change in the financial markets in India, the
United States, United Kingdom, Hong Kong or Singapore or the international financial markets, any
outbreak of hostilities or terrorism or escalation thereof or any calamity or crisis or any other change
) ) R R R i ) . eSigned using DSC (Leegality.com -
or development involving a prospective change in Indian, the United States, United KinggiftEIspigRSs2oAsscrsin
Authorised Signatory
Kong or Singapore or other international political, financial or economic conditions (inBTﬁd?Ha"ﬂﬁé&““B IST 2025
imposition of or a change in currency exchange controls or a change in currency exchange rates) in
each case the effect of which event, singularly or together with any other such event, is such as to
make it, in the sole judgment of the BRLMS impracticable or inadvisable to proceed with the offer,
. . . . eSigned using DSC (Leegalitycom -
sale, delivery and listing of the Equity Shares on the terms and in the manner contempateciqrr (iercezsasscesay
Offer Documents: BE A0 T 12:17:51 15T 2025
iii. there shall have occurred any regulatory change, or any development involving a prospective
regulatory change (including a change in the regulatory environment in which the Compastymatitiessal services Limited
) ) ) N N eSigned using DSC (Leegality.com -
operate or a change in the regulations and guidelines governing the terms of the Offer) QgfERIEGERSe2oAsSCPsIA
or directive from SEBI, the RoC, the Stock Exchanges or any other Governmental AuthoFp§erittsdigpss:<0 IST 2025
the sole judgment of the BRLMs, is material and adverse and makes it impracticable or inadvisable
to proceed with the issue, offer, sale, transfer, allotment, delivery or listing of the Equity Shares on
. . For HDFC Bank Limited
the terms and in the manner contemplated in the Offer Documents;
For AXIS BANK LTD e s sachan Loty com-
Siddharth Jadhav
iv.  a general banking moratorium shall have been declar@ﬁ?ﬁh?cuﬁ'” A FceRARIEEE Ringdom, Unted Statesss«3t st 202
Astik Mondal Authorised Signatory
Federal or New York State, Hong Kong or Singapore avithorities; 196301 1sT 2025
Authorised Signatory
V. there shall have occurred any Material Adverse Effect; or
61 For BFL PRIWVATE LIMITED For SRM PRIVATE LIMITED
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - Si?lngﬂgs'¥$9%%gg§2&59:ggég%ﬁ‘> gil?ln:gggﬁgﬁ%gézezegsggég&“
01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



Vi. the commencement by any regulatory or statutory body or organization of any action or investigation
against the Company or any of its Directors or an announcement or public statement by any regulatory
or statutory body or organization that it intends to take such action or investigation which in the sole
judgment of the BRLMs, make it impracticable or inadvisable to market the Offer, or to enforce
contracts for the allotment of Equity Shares on the terms and manner contemplated in the Agreement

or prejudices the success of the Offer or dealings in the Equity Shares in the secondary market.

11.2.4.2 Notwithstanding anything stated above, the BRLMs may, individually or jointly, terminate this Agreement by

11.25

11.2.6

12

121

notice in writing, with a copy to the Company and the Selling Shareholders, if, at any time prior to the Closing
Date, (i) any of the representations, warranties, covenants, agreements or undertakings of the, Escrow Bank, Public
Offer Account Banks, the Refund Bank, Sponsor Banks and/or Registrar in this Agreement are or are found to be
incorrect or there is any non-compliance by the Escrow Bank, Public Offer Account Banks, the Refund Bank,
Sponsor Banks and/or Registrar of Applicable Laws, or (ii) any of the representations, warranties, covenants,
undertakings, declarations or statements made by the Company, its Directors and / or any of the Selling
Shareholders in the Offer Documents, or in this Agreement, or otherwise in relation to the Offer is determined by
the BRLMs to be untrue or misleading either affirmatively or by omission, or (iii) there is any non-compliance or

breach by any of the Company, its Affiliates, or the Selling Shareholders of Applicable Law in connection with

igried usimy Aettiaar(Ly

the Offer. The termination of this Agreement in respect of a BRLMs shall not mean that this Agf)t?e 918PG625ASSCPSIA)
HAWAL ADALJA

Hith

automatically terminated in respect of any of the other BRLMSs and shall not affect the rights or obligabisngofitha222:48 ST 2025
other BRLMs under this Agreement.

This Agreement shall automatically terminate: (a) if the Offer Agreement or the Underwriting Agreement, after its execution

sit C. Mehta Investment Intermediates Limited

. . . . . . . eSigned using DSC (Leegality.com -
is terminated in accordance with its terms or becomes illegal or unenforceable for any reason or, in the evEFHRETSGo2oASSCPSIA)

Authorised Signatory

performance has been prevented by any judicial, statutory or Governmental Authority having requisite auﬂﬁﬁr‘i*tgﬁ“bﬁ 341:16 1ST 2025
jurisdiction in this behalf, prior to the transfer of funds into the Public Offer Account; or (b) in the event the listing and the
trading of the Equity Shares does not commence within the permitted time under Applicable Laws (and as extended by the

relevant Governmental Authority).

y) For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

The termination of this Agreement in respect of one Selling Shareholder shall not mean that this Agreement is aubBAtiGafly21751 15T 2025
terminated in respect of any other Selling Shareholders and this Agreement and the Engagement Letter shall continue to be
operational between the Company, the surviving Selling Shareholders and the Book Running Lead Managers.

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

ASSIGNMENT AND WAIVER 01K1FHCRTY91EPG625ASSCPSIA)

AJAY KUMAR LADDHA
RateicHuedubRih&8s#2:30 IST 2025

This Agreement shall be binding on and inure to the benefit of the Parties and their respective successors and permitted

assigns. No Party shall assign or delegate any of its rights or obligations hereunder without the prior written consent of the

. . Lo . .. .For HDEC Bank Limited
other Parties; provided, however, that any of the BRLMs may assign its rights under this Agreement to an Af‘fl|la% w?t outan mite

eSigned using Aadhaar (Leegality.com -

the consent of the other Parties. Such assignment by a BRLMs to an Affiffat&!shBft"e-Emmunicated to e BT TRISPG625ASSCPSIA)

immediately. Any such person to whom such assignment or transfer has beerliiianaararafyieredted shall bePpsferratetg?ses: st 202
Astik Mandal Authorised Signatory

as a permitted assign. The BRLMs assigning any of its rights to one or more of-i¢sraffiltatessshatkesntinue to be liable to the
. . . Authorised Signatory .
Company and the Selling Shareholders in respect of all acts, deeds, actions, commissions and omission by such affiliate(s).

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 62

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA

ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si qnatory Authorised Si qnator\’.'



No failure or delay by any of the Parties in exercising any right or remedy provided by the Applicable Law under or pursuant
to this Agreement shall impair such right or remedy or operate or be construed as a waiver or variation of it or preclude its
exercise at any subsequent time and no single or partial exercise of any such right or remedy shall preclude any other or

further exercise of it or the exercise of any other right or remedy.

If any dispute, difference or claim arises between the Parties (“Disputing Parties”) hereto in connection with this Agreement
or the validity, interpretation, implementation or alleged breach of the terms of this Agreement or anything done or omitted
to be done pursuant to this Agreement, the Disputing Parties shall attempt in the first instance to resolve the same through
amicable negotiations. If the dispute is not resolved through such amicable negotiations within fifteen (15) Working Days
after commencement of discussions, then any Disputing Party may by notice in writing to the defending parties (“Defending
Parties™) refer the dispute to binding arbitration to be conducted in accordance with the Arbitration and Conciliation Act,
as amended (“Arbitration Act”) and Master issued by SEBI
SEBI/HO/OIAE/OIAE_IAD-3/P/CIR/2023/195 dated July 31, 2023, as amended pursuant to the SEBI circular dated August
4, 2023 bearing reference number SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/135 and the SEBI circular dated December
28, 2023 bearing reference number SEBI/HO/OIAE/OIAE_IAD-3/P/CIR/2023/195 and the relevant circulars issued by

Circular bearing reference number

eSigrien Ly At Faar (L

OlKlFHCRTYglEPGGZSASSCPSJA)

DHAWAL ADALJA

Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of terms, ottwertiapnithe222:48 ST 2025

terms related to the matter under arbitration, by the Parties under this Agreement.

12.2
13 ARBITRATION
13.1
1996,
SEBI, as applicable.
13.2
13.3 The arbitration shall be conducted as follows:

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

DEENA ASIT MEHTA

Authorised Signatory
%}3:41:16 IST 2025

13.3.1.  All claims, disputes and differences between the Parties arising out of or in connection with this Agre&fietit
be referred to or submitted for arbitration in Mumbai. The seat, place and venue of arbitration shall be Mumbai,
India;
. . . L eSigned using DSC (Leegalitycom -
13.3.2.  The governing law of the contract, the curial law and the law governing the Arbitration clause shall beg;tfggl BV fFICO2SASSCPSIY
India; BE A0 T 12:17:51 15T 2025
13.3.3.  The arbitration shall be conducted by a panel of three arbitrators, one to be appointed by the Disputing Parties and
one to be appointed by the Defending Party. The two arbitrators shall appoint the third or the presiding, arhitkator s services Limited
(collectively the “Arbitral Tribunal”). In the event that the Disputing Party or the Defending Party fail%fﬂa"fﬁﬁa"@f P orhsCPoIn)
AJAY KUMAR LADDHA
an arbitrator, or the arbitrators fail to appoint the third arbitrator as provided herein, such arbitraton{s}slaaliape::30 1sT 2025
appointed in accordance with the Arbitration Act. The arbitrators so appointed shall have relevant expertise in the
area of securities and commercial laws;
For HDFC Bank Limited
133.4.  All proceeding shall be conducted in English language; For AXIS BANK LTD éi%£§ﬂ§§i?§§a€33252f§%ac'iéys'ﬁ%”'
iddharth Jadhav
Sffgfgﬂé‘él?gEﬁaé’gggrzgfggggyéﬁ)“ - Date: Thu Jul 31 13:34:31 IST 2025
) ) ) Astik Mondal Authorised Signatory
13.3.5.  The Arbitral Tribunal shall have the power to award interest on any sms, ayardeshs ist 2005

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



13.3.6.  the arbitration award shall be final, conclusive and binding on the Parties and shall be subject to enforcement in

any court of competent jurisdiction;

13.3.7.  The arbitration award shall state the reasons on which it was based and shall be final and binding on the Disputing
Parties and the Defending Parties. The Disputing Parties and the Defending Parties agree to be bound thereby and

to act accordingly;
13.3.8.  The arbitrators shall cause their written and reasoned decision(s) to be delivered to the Parties. The arbitrators shall
reach and render a decision in writing (with respect to the appropriate award to be rendered or remedy to be granted

pursuant to the dispute);

13.3.9.  The Parties shall bear their respective costs incurred in the arbitration unless otherwise awarded or fixed by the

arbitrators;

13.3.10. A person who is not a party to this Agreement shall have no right to enforce any of its terms;

13.3.11. The arbitrator may award to a Disputing Party or a Defending Party that substantially prevails on the merits, its

costs and actual expenses (including actual fees of its counsel);

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DH L ADALJA

dna

13.3.12. The Disputing Parties and the Defending Parties shall co-operate in good faith to expedite, to the maximsrmhextent2:22:48 IST 2025

practicable, the conduct of any arbitral proceedings commenced pursuant to this Agreement; and

13.3.13.  Nothing in this Clause 13.3 shall be construed as preventing any Party from seeking conservatory or similar interim

or Asit C. Mehta Investment Intermediates Limited

eSigned using DSC (Leegality.com -
relief in accordance with Applicable Law. The Parties agree that the competent courts at Mumbai, Indig&taiFia5erso2oA55cPsA)

Authorised Signatory
exclusive jurisdiction to grant any interim and/or appellate reliefs in relation to any Dispute under this Aﬁré@ﬁ’\éﬁﬁ&““ﬁ IST 2025

134 Subject to the Clause 13.3(11), the Disputing Parties shall share the costs of such arbitration equally unless otherwise
awarded or fixed by the Arbitral Tribunal. For the purpose of this sub-clause, it is clarified that the Members of the Syndicate
eSigned using DSC (Leegalitycom -
shall be considered as one party. Further, amongst the Members of the Syndicate such costs shall be shared equajlyzrHCRTY91EPCE25ASSCPSIA)
pinchandra Patwa
BE A0 T 12:17:51 15T 2025
135 Subject to Clauses 13.1 to 13.4, the courts in Mumbai shall have exclusive jurisdiction in respect of all disputes arising out
of or, in connection with this Agreement.
For Sumedha Fiscal Services Limited
14 NOTICE ODRIFHCRTY1EPGEPAASSCPEIA)
AJAY KUMAR LADDHA
Rateiofrabdub3iiRore:30 IST 2025
14.1 Any notice or other formal communication to be given under this Agreement shall be in writing and signed by or on behalf of
the Party giving it and may be served by sending it by fax, e-mail, delivering it by hand or sending it by registered mail or
postage prepaid to the address and for the attention of the relevant Party set out in Clause 14.2 (or as otherwise iR} Aiiffiegank Limited
from time to time). Any notice so served by hand, fax or post shall be deemedfterHé Beifreddived. In the case BEERIRVEATFcs-SAsLeresn)
Siddharth Jadhav
by hand, when delivered,; Siigﬂ:eﬂg;i_?gEﬁaéigggrzgfgg?:\gyég%n - Date: Thu Jul 31 13:34:31 IST 2025
Astik Mondal Authorised Signatory
Date: Thu Jul 31 13:53:01 IST 2025
(8) In the case of facsimile, when electronically confirmed by the ot{éf:Par§At WitFCHHe facsimile is sent;
(b) In the case of registered mail or postage prepaid, when received by the other Party to whom the registered mail
For REGAAL RESOURCES LIMITED 64 For BFL PRIVATE LIMITED For SRM PRIVATE LIMITED
OLRIRHCRTYO LG8 s SASSCPOIA OTRIFHCRTYO P G8sSASACPOIA e e ooy con.
' Saeewhepsclesyen,  gSmedunensCleayoeon. AN KiSHORERURIA D RKSIGRRTRRTAS e
ANIL KISHOREPURIA SHRUTI KISHOREPURIA ) o
Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



14.2

or postage prepaid is sent; or

() In case of e-mail, when the recipient, by an email sent to the email address for the sender stated in this Clause

14 or by a notice delivered by another method in accordance with this Clause 14, acknowledges having received

that email, with an automatic “read receipt” not constituting acknowledgment of an email for purposes of this

Clause.

The addresses of the Parties for the purpose of Clause 14.1 are as follows:

If to the Company:
Regaal Resources Limited

6th Floor, D2/2, Block-EP & GP, Sector -V,
Kolkata - 700091, West Bengal, India
Telephone: +91 93309 00251

E-mail: cs@regaal.in

Attention: Tinku Kumar Gupta

If to the Selling Shareholders:

Anil Kishorepuria:

3, Hunger Ford Street, Flat No. 2,
Next to St. Xavier’s College,

Kolkata, West Bengal, India — 700017
Contact Number: 9830272929

Email: anil@regaal.in

Shruti Kishorepuria:

Flat No. 2D, 3 Hungerford Street,

next to St. Xaviers College, Circus Avenue,
Kolkata, West Bengal - 700017

Contact Number: 9831888702

Email: shruti@regaal.in

BFL Private Limited

6th Floor, D2/2, Block-EP & GP, Sector-V,
Bidhan Nagar CK Market, North 24 Parganas,
Saltlake, West Bengal, India, 700091
Attention: Anil Kishorepuria

Contact Number: 9830272929

Email: anilkishorepurial908@regaal.in

SRM Private Limited:

6th Floor, D2/2, Block-EP & GP, Sector-V,
Bidhan Nagar CK Market, North 24 Parganas,
Saltlake, West Bengal, India, 700091

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

65

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Attention: Anil Kishorepuria
Contact Number: 9830272929

Email: anilkishorepuria@regaal.in

If to the BRLMS:

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House,

Saki Vihar Road, Andheri East,

Mumbai -400 072 Maharashtra, India.
Telephone: 9004076049

Email: Akhilesh jain@pantomathgroup.com
Contact Person: Akhilesh Jain

If to Sumedha Fiscal Services Limited:
6A Geetanjali, 8B Middleton Street,
Kolkata — 70 0071,

West Bengal, India

Telephone: 033 2229 8936 / 6813 5900

Email: clm_sfsl@sumedhafiscal.com
Contact Person: Ajay K Laddha
SEBI Registration No: INM000008753

If to the Registrar to the Offer

MUFG INTIME INDIA PRIVATE LIMITED (Formerly Link Intime India Private Limited)
C-101, 247 Park, 1st Floor LBS Marg, Vikhroli (West),

Mumbai-400083 Maharashtra

Attention: Haresh Hinduja

Contact Number: +91 22 4918 6000

Email: haresh.hinduja@in.mpms.mufg.com

If to the Syndicate Member

Asit C Mehta Investment Interrmediates Ltd
Pantomath Nucleus House, Saki Vihar Road, Andheri East,
Mumbai - 400072 Maharashtra, India
Contact Number: +912228583333
Email: Manju.Makwana@acm.co.in
Contact Person: Manju Makwana
SEBI Registration No: INZ000186336
For AXIS BANK LTD
If to the Public Offer Account Bank & Sponsor Bank:
HDFC Bank Limited
FIG - OPS Department,
HDFC Bank Limited

01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

For REGAAL RESOURCES LIMITED 66

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com - ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:46:10 IST 2025

eSigned using Aadhaar (Leegality.com -

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory
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For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Lodha - | Think Techno Campus, O-3 Level,

Next to Kanjurmarg Railway Station,

Kanjurmarg (East), Mumbai - 400042

Contact Person - Eric Bacha/ Sachin Gawade / Pravin Teli / Siddharth Jadhav / Tushar Gavankar

Phone: +91 022-30752914 / 28 / 29

Email ID - siddharth.jadhav@hdfcbank.com, sachin.gawade@hdfcbank.com, eric.bacha@hdfcbank.com,
tushar.gavankar@hdfcbank.com, pravin.teli2@hdfcbank.com

If to the Escrow Collection/ Refund & Sponsor Bank:

AXIS BANK LIMITED

Address: Axis House”, 6th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025
Telephone number: +022 - 24253672

E-mail: Mangesh1.Bhosle@axisbank.com

Contact Person: Mangesh Bhosale
SEBI Registration Number: INBI00000017

Any Party hereto may change its address by a notice given to the other Parties hereto in the manner set forth above.

ettiFvaars(

Any notice sent to any Party shall also be marked to each of the other Parties to this Agreement. In proving sergx}&g/AL Agﬁ PG625ASSCPSIA)

notice it shall be sufficient to prove that the envelope containing such notice was properly addressed and deliver@eeithe ¥or2:22:48 1T 2025
the address shown thereon or into the custody of the postal authorities as a pre-paid first class letter or that the fax was sent
after obtaining in person or by telephone appropriate evidence of the capacity of the addressee to receive the same, as the

case may be. All notices or formal communications under or in connection with this Agreement shall be in the English

ita Investment Interrm ediates Limited

eSlgned using DSC (Leegality.com -
language or, if in any other language, accompanied by a translation into English. In the event of any conflict bEtREEE IRERSo25A5SCPsIA)

Authorised Signatory

English text and the text in any other language, the English text shall prevail. Date: Thu Jul 31 13:41:16 IST 2025

SPECIMEN SIGNATURES

The specimen signatures of the Company, the BRLMs and the Registrar for the purpose of instructions to the Escrow Bank,

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
ned usmg DSC (Leegality.com -

Public Offer Account Bank, the Refund Bank, the Sponsor Banks, as the case may be, as provided in Schedule Xdlu {§PG625ASSCPSIA)

al Bip inchandra Patwa

be provided to the Bankers to the Offer before the Bid/ Offer Opening Date. It is further clarified that any of the s@?u;fgt‘mmé"é)? 17:511ST 2025

as per Schedule XI A-C, can issue instructions as per the terms of this Agreement.

GOVERNING LAW AND JURISDICTION For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com
This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating thereto, shall lgg*gg@gy i?ggGSZSQASSCPSJA)

by and construed in accordance with the laws of India and subject to Clause 13 above, the courts at Mumbai, IndiBeilegbers 30 ST 2025

exclusive jurisdiction in all matters arising out of this Agreement.

CONFIDENTIALITY For HDFC Bank Limited
eSigned using Aadhaar (Leegality.com -

Each of the Bankers to the Offer and the Registrar shall keep all information sharét‘by/ e '6théPrarties during HHeREB eI (P Co25ASSCPSIA)

this Agreement, confidential, for a period of one year from the end of the Bid/ §3feriaadcrEEtation of this AjraRmb{ss431 1T 2025
Astik Mondal Althorised Signatory

whichever is later, and shall not disclose such confidential information to amyethvirelpartyswitheus prior permission of the
Authorised Signatory
respective disclosing Party, except: (i) where such information is in public domain other than by reason of breach of this

Clause 17; (ii) when required by law, regulation or legal process or statutory requirement to disclose the same, after

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED 67
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com -
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - gﬂﬁi'rgﬁgggéﬁz?ﬁzsp‘sscPS‘]A) 01KIFHCRTY91EPG625ASSCPSJA)
01K1FHCRTY91EPG625ASSCPSJA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory Autherised Signatory


mailto:Mangesh1.Bhosle@axisbank.com
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For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

intimating the other Parties in writing, and only to the extent required; or (iii) to their Affiliates and their respective
employees and legal counsel in connection with the performance of their respective obligations under this Agreement. The
terms of this confidentiality clause shall survive the termination of this Agreement for reasons whatsoever. Each of the
Bankers to the Offer and the Registrar undertake that their branch(es), Correspondent Bank(s), if any, or any Affiliate, to
whom they disclose information pursuant to this Agreement, shall abide by the confidentiality obligations imposed by this

Clause 17.

COUNTERPARTS

This Agreement may be executed in one or more counterparts, and when executed and delivered by the Parties, shall
constitute a single binding instrument. This Agreement may be executed in counterparts, each of which when so executed
and delivered shall be deemed to be an original, but all such counterparts shall constitute one and the same instrument. This
Agreement may be executed by delivery of a facsimile copy or .pdf format copy of an executed signature page with the same
force and effect as the delivery of an originally executed signature page. In the event any of the Parties delivers a facsimile
copy or .pdf format signature page of a signature page to this Agreement, such Party shall deliver an originally executed
signature page within seven Working Days of delivering such facsimile or .pdf format signature page, or at any time
thereafter upon request. Provided, however, that the failure to deliver any such originally executed signature page shall not

affect the validity of the signature page delivered by facsimile or in .pdf format.

esigried tsing Aethaar(L :
01K1FHCRTY91EPG625ASSCPSJA)
L ADALIA

herlsad S s

Date: Thu Jul 31 12:22:48 IST 2025

AMENDMENT

No modification, alteration or amendment of this Agreement or any of its terms or provisions shall be valid or legally binding

on the Parties unless made in writing duly executed by or on behalf of the Parties to the Agreement.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

SEVERABILITY

If any provision or any portion of a provision of this Agreement is or becomes invalid or unenforceable, such invalidity or

unenforceability shall not invalidate or render unenforceable this Agreement but rather shall be construed as if not containing
For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com

the particular invalid or unenforceable provision or portion thereof, and the rights and obligations of the Partipslm BPGO25ASSCPSIA)

aus| andra Patwa
Authorised i ?nat

construed and enforced accordingly. The Parties shall use their best efforts to negotiate and implement a substitut&groy digrz17sLIsT 2025
which is valid and enforceable and which as nearly as possible provides the Parties with the benefits of the invalid or
unenforceable provision. In case the Company and the Selling Shareholders in consultation with BRLMSs, decide not to offer

Equity Shares to Anchor Investors in the Offer, all provisions relating to Anchor Investors in this Agreement shalboegomeal services Limited
R R R R R R R R L. L. ) a . . eSigned using DSC (Leegality.com -
ineffective and inoperative, without invalidating the remaining provisions of this Agreement, which will contiftig g iEse2AsscPsA

full force and effect. RateicHukdubdh28:39:30 IST 2025

SURVIVAL
For HDFC Bank Limited

Signed using Aadhaar (Leegality.com -

The provisions of Clauses 3.2.5, 4.4, 5.3, 6.3, 7.1(c), 10, 13, 14, 16, 17, 20 andtRi$'CI5RE"1 b this Agreement shatFsprpiyercezsssicesin)

art| av
the completion of the term of this Agreement as specified in Clause 11.1 or ﬁﬁ@&%ﬁﬁﬁ%%f%@%ﬂgreement

1 '§Uahlt3t63:34:31 IST 2025
Astik Mondal m horised Signatory
Clause 11.2.

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

FORCE MAJEURE

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory
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For REGAAL RESOURCES LIMITI
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Notwithstanding anything to the contrary in this agreement, the bank shall not in any event be liable for any failure or delay
in the performance of its obligations hereunder if it is prevented from so performing its obligations due to any act of god,
flood, drought, earthquake, landslide, hurricane, cyclone, typhoon, pandemic/epidemic, famine, fire, explosion, riots or civil
disturbance, war (whether declared or undeclared), act of public enemy, terrorist act, military action, lockdown declared by
government or regulatory order/notification, other action of government/other authorities, court order, or industry-wide/
region-wide/ nation-wide strike, lockout, work-to-rule action, go slow or similar labour action, general failure of electricity
or other supply, technical failure, accidental or mechanical or electrical breakdown, computer/network failure or failure of
any money transmission or payment gateway or core banking system or any reason which is beyond the control of the bank

(“force majeure event”).

AMBIGUITY

Without prejudice to the other provisions of this Agreement, the Escrow Bank / Refund Bank/ Public Offer Account Bank/
Sponsor Banks shall not be obliged to make any payment or otherwise to act on any request or instruction notified to it under
this Agreement if:

i any instructions (in original or otherwise) are illegible, unclear, incomplete, garbled or self-contradictory; or
ii. it is unable to verify any signature on the communication against the specimen signature provided for the relevant
g;?igﬁé’r?i?\g(gl?égz';s'ksscpSJA)
pm!jéyy]nAaI}vADALJA

authorized signatory by the concerned Party.
If any of the instructions are not in the form set out in this Agreement, the Escrow Bank / Refund Bank/ Public OffersAtcoiint2:22:48 1ST 2025
Bank/ Sponsor Banks shall bring it to the knowledge of the Company and the BRLMs immediately and seek clarifications

to the Parties’ mutual satisfaction.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory

Date: Thu Jul 31 13:41:16 IST 2025

[Remainder of this page intentionally left blank.]

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Autherised Si nsmoq
3

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:34:31 IST 2025
Authorised Signatory
Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

ED
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:44:12 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:46:10 IST 2025



IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

SIGNED AND DELIVERED FOR AND ON BEHALF OF “REGAAL RESOURCES LIMITED”

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

REfErdLaY Sdadtif ST 202

Authorized Signatory
Name: Anil Kishorepuria

Designation: Chairperson and Managing Director
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN.

SIGNED BY ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

Promoter Selling Shareholder
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

SIGNED BY SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

Promoter Selling Shareholder
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

SIGNED FOR AND ON BEHALF OF SRM PRIVATE LIMITED
For SRM PRIWATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory

Anil Kishorepuria
Authorised Signatory

Promoter Group Selling Shareholder
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST

ABOVE WRITTEN

SIGNED FOR AND ON BEHALF OF BFL PRIVATE LIMITED
For BFL PRIWVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Anil Kishorepuria
Authorised Signatory

Promoter Selling Shareholder

74



IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si natcri

Date: Thu Jul 31 12:17:51 IST 2025

Authorised Signatory
Name: Kaushal Patwa

Designation: Senior Vice President -Investment Banking
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF SUMEDHA FISCAL SERVICES LIMITED

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RaigicHusdub3hiRapg:30 IST 2025

Authorised signatory
Name: Ajay K Laddha

Designation: President — Investment Banking
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF ASIT C MEHTA INVESTMENT INTERRMEDIATES LIMITED

For Asit C. Mehta Investment Intenrm ediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

Authorised signatory
Name: Deena Mehta

Designation: Director
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK INTIME INDIA
PRIVATE LIMITED)

ffrie oesinige Aetdkaar (L ity com
01K1FHCRTY91EPG625ASSCPSJA)
DRHAWAL ADALIA
Date: Thu Jul 31 12:22:48 IST 2025

Authorised signatory
Name: Dhawal Adalja

Designation: Vice President — Primary Market
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF HDFC BANK LIMITED
For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Authorised signatory
Name: Siddharth Jadhav
Designation: AVP-BTI Operations
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IN WITNESS WHEREOF, THIS CASH ESCROW AND SPONSOR BANK AGREEMENT HAS BEEN EXECUTED BY
THE REGAAL RESOURCES LIMITED, SELLING SHAREHOLDERS, PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED, SUMEDHA FISCAL SERVICES LIMITED, HDFC BANK LIMITED, AXIS BANK LIMITED, ASIT C MEHTA
INVESTMENT INTERRMEDIATES LIMITED, MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED) OR THEIR DULY AUTHORIZED SIGNATORIES THE DAY AND YEAR FIRST
ABOVE WRITTEN

FOR AND ON BEHALF OF AXIS BANK LIMITED
For X115 BANK LTD
eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal
Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

Authorised signatory
Name: Astik. Mondal
Designation: Branch Head-CBB Kolkata
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ANNEXURE A

Promoter Selling Shareholders

1.

Anil
Kishorepuria

3, Hunger Ford
Street, Flat No.
2,

Next to St.
Xavier’s
College,
Kolkata, West
Bengal, India -
700017

December 23,

Not applicable

Up to 3,095,440
Equity Shares

Shruti
Kishorepuria

Flat No. 2D, 3
Hungerford
Street,

next to St.
Xaviers College,
Circus Avenue,
Kolkata, West
Bengal -700017

July 23, 2025

Not applicable

Up to 2,212,000
Equity Shares

BFL Private
Limited

6th Floor, D2/2,
Block-EP & GP,
Sector-V,
Kolkata, West
Bengal, India,
700091

December 23,

2024

December 23,

Up to 2,%?};@@%& PG625ASSCPSJA)
Equity Shares w31 122248 1sT 2025

Promoter Group Selling Shareholder

For _ﬂs\t c Msh_ta Invesment \msrm]sdwatss Limited
eSigned using DS[ (Leegality.com -

4.

SRM Private
Limited

6th Floor, D2/2,
Block-EP & GP,
Sector-V,
Bidhan Nagar
CK Market,
North 24
Parganas,
Saltlake,
Kolkata, West
Bengal, India,
700091.

December 23,

2024

December 23,

PG625ASSCPSIA
Up to 1,6 MEHTA )
Authorised Sllj]nmm\/

EQUIty Smrég ul 31 1f3:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED

eSigned using DS (Leegality.com -

01K1FHCRTY91HPG625ASSCPSJA)

Kaushal Bipincharjdra Patwa

Authorised i patery
1

Date: Thu Jul 31 12:17:51 IST 2025

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

ReffndnLdy Sdgasif 1ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

81

eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)

SHRUTI KISHOREPURIA
Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RatpicHuedubi22s32:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (|

01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURI

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Si

Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

Leegality.com -

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

A ANIL KISHOREPURIA

gnatory

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE I

Date: July 31, 2025
To

Escrow Bank

Public Offer Account Bank
Refund Bank

Sponsor Banks

The Registrar

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —
Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Basis the information received from the [Company/Selling Shareholders] we hereby intimate you that the Offer has failed due to the

following reason:

eSigret wsing Addhgar(L .
[.] 01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank g réeprient2:22:48 1ST 2025

or the Offer Documents, as the case may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory

For Pantomath Capital Advisors Private Limited  For Sumedha Fiscal Services Limited Date: Thu Jul $1 13:41:16 1ST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

(Authorized Signatory) (Authorized Signatory)
Name: Name: For Sumedha Fiscal Services Limited
. . N . eSigned using DSC (Leegality.com -
Designation Designation: %ﬁTucmgngngeﬁﬂsscPSJA)
RatpicHuedubi22s32:30 IST 2025
Copy to:
(1) The Company

i For HDFC Bank Limited
(2) Selling Shareholders or ank Limite

i eSigned using Aadhaar (Leegality.com -

For ISBANKLTD 01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

eSigned using Aadhaar (Leegality.com - . 24

01K1FHCRTY91EPG625ASSCPSJA) Date: Thu Jul 31 13:34:31 IST 2025

Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 82
LN CRT Yo 1EPCsseAS L) LR HCRT Yo 1Ep Car RS e Py g e Sesaaly eon,,
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025 Date: Thu Jul 31 12:29:41 IST 2025
Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory Autherised Signatory

Refrdhdy Sdfbeag ST 202



SCHEDULE Il

Date: July 31, 2025

To:

Escrow Bank

Public Offer Account Bank
Refund Bank

Sponsor Banks

SCSBs

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —
Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.1.3 (b) / 3.2.1.3 (d)/ 3.2.2.1/ 3.2.4.1(b)of the Cash Escrow and Sponsor Bank Agreement, we hereby request

you to transfer on [e], the following amount for Refund to the Bidders as set out in the enclosure hereto.

Name of Refund Account Amount | Refund Account Number Bank and Branch I FSGHIFHCRTYOIEP GosAS S 5o
Rkjﬁyxﬂg"ADAL‘]A
(in ?) Details Date: Thu Jul 31 12:22:48 IST 2025
[o] (] [e] [o] [e]
[o] [o] [] [o] [o]
[.] [.] [.] [.] [.JnrAE\tC Mehta Investmeht Interrmediates Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA
Authur\ﬁed Signatory
l3'|ul 31 13:41:16 IST 2025
Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank ,&greement

or the Offer Documents, as the case may be. Kindly acknowledge your acceptance of the instructions on the copy attached to this
letter.
For MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK INTIME INDIA PRIVATE LIMITED)

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Signator

Date: Thu 3% 12:17:51IST 2025

(Authorised Signatory)

Name: For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -
. . . 01K1FHCRTY91EPG625ASSCPSJA)
Designation: AJAY KUMAR LADDHA
. RateicHuedubZh&Rspe:30 IST 2025
Copy to: &htesH?

(1) The Company
(2 The Selling Shareholders
(3) The BRLMS
or AXIS BANK LTD
Encl.: Details of Anchor Investors entitled to payment of refund and list of Bidders (other than Anchor Investors) for unmﬁé

eSigned using Aadhaar (Leegality.com -
ASBA Account.

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
Qb?PGGZSASSCPSJA)
Date: Thu Jul 31 13:34:31 IST 2025

01K1FHCRTY91EPG625ASSCPSJA) ) N
Authorised Signatory

Astik Mondal
Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

83

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To:

SCHEDULE 111

Escrow Bank /Public Offer Account Bank/Refund Bank; and

Registrar

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.3.1(a) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the Anchor Investor
Bidding Date for the Offer is [e]; the Bid/Offer Opening Date for the Offer is [®] and the Bid/Offer Closing Date for the Offer is [e].

Name of the | Amountto | Public Offer Bank Name of Public Public Offer IFSC Code
Escrow be and Branch Offer Account Account Number
Account transferred Details
®)

(o] [o] | [e] (o] (o] [e]
(o] [o] | [e] (o] (o] [e]
(o] [o] | [e] (o] (o] [e]
(o] [o] | [e] (o] (o] [e]
[.] [ .] [ .] [.] [.] [ .] Sfﬂfﬁﬁ'.'ml FEEE&ASSCPS'JA)
[e] [e] | [e] [e] [e] [e] RHAWAL ADAL
Total [.] Date: Thu Jul 31 1j2:22:48 IST 2025

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Escrow Agreement, and if not specifically

defined therein have the meanings assigned to them in the Red Herring Prospectus and the Prospectus, as the context reqUILES.. wes nvesmen: iermedates Linted

Kindly acknowledge the receipt of this letter.

Sincerely,

For Pantomath Capital Advisors Private Limited

(Authorized Signatory)

Name:
Designation

Copy to:

(1) The Company

@  Selling Shareholders

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025

For Sumedha Fiscal Services Limited

(Authorized Signatory)

Name:

Designation:

84

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025
To:

SCHEDULE IV A

Escrow Bank, Public Offer Account Bank, Refund Bank, Sponsor Banks

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) -

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.3.1 (b) of the Cash Escrow and Sponsor Bank Agreement, we instruct you to transfer on [e] (“Designated

Date”), the following amounts from the Escrow Accounts to the Public Offer Account as per the following:

Name of the Anchor Escrow Amount to Bank and | Name of Public Offer = Public Offer IFSC
Anchor Account Number be branch Account Account no.
Escrow transferred details
Account ®)
[e] [e] [e] [e] [e] [e] [e]

Further, we hereby instruct you to transfer on [e], the following amounts from the Escrow Accounts to the Refund Account as follows:

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
JA

12:22:48 IST 2025

For Asit €. Mehta Inviestment Interrmediates Limited

eSigned using DSC (Leegality.com -

Name of the | Anchor Escrow | Amountto | Bank and branch Name of Refund Refund IF St ™o us
Anchor Account be details Account Account no.
Escrow Number transferred
Account ®)
[e] [e] [e] [e] [e] [e] ENA ASIT MEHTA

[Q())tKlFHCRTYQ LEPG625ASSCPSJA)

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank Agreement

or the Offer Documents, as the case may be. Kindly acknowledge your acceptance of the instructions on the copy attached to this

letter.
Sincerely,
For Pantomath Capital Advisors

Private Limited

(Authorized Signatory)
Name:

Designation

Copy to:

(®  The Company

(2  The Selling Shareholders

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

For Sumedha Fiscal Services Limited

(Authorized Signatory)
Name:

Designation

85

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For MUFG Intime India Private "

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

3112:17:51IST 2025

Limited (Formerly Link Intime India

Private Limited)

(Authorized Signatory)
Name:

Designation

For AXIS BANK LTD

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

eSigned using Aadhaar (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To:

SCSBs, Sponsor Banks

Dear Sir/Madam,

SCHEDULE IV B

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.3.1 (b) of the Cash Escrow and Sponsor Bank Agreement, we instruct you to transfer on [e] (“Designated

Date”), the blocked amounts from the following accounts of the successful Bidders to the Public Offer Account as per the following:

Name of Public Amount to be Bank and Branch Details Public Offer Account IFSC Code
Offer Account transferred (%) Number
[e] [e] [e] [e] OIIFHCRTvo1epGe2s

[. 01K1FHCRTY91EPG625ASSCPSJA)

We further instruct you to also unblock the amount of % [e] in the accounts as per appended schedule.

DHAWAL ADALJA
Rotherlsed S anstery

Date: Thu Jul 31 12:22:48 IST 2025

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank AQreement ... vrmeses Lo

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Sincerely,

For MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

(Authorized Signatory)
Name:

Designation

Copy to:

(1) The Company

@ Selling Shareholders
() The BRLMS

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Reffndndy Sdasiy 1ST 202

Date: Thu Jul 31 12:44:12 IST 2025

86

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

For BFL PRIWVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To:

The BRLMS

Dear Sir/Madam,

SCHEDULE V

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.3.1(j) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the aggregate amount of

commission payable to the SCSBs Registered Brokers, Collecting Depository Participants and Collecting Registrar and Transfer

Agents in relation to the Offer is X [®] and the details and calculation of the commission is enclosed herein.

Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the Cash Escrow and Sponsor Bank

Agreement or the Offer Documents, as applicable.

Yours faithfully,

For MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

(Authorized Signatory)

Name:

Designation

Copy to:

(1) The Company

@ Selling Shareholders

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

87

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To:

Public Offer Account Bank

Dear Sir/Madam,

SCHEDULE VI

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clauses 3.2.3.2 (a) and 3.2.3.2 (b) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer

on [e] towards the Offer Expenses, from the Public Offer Account No. [e] to the bank accounts as per the table below:

Sr. Name Amount () Bank Account No. IFSC Code Branch

No. Address

L [o] [o] [o] [o] [o] [o] Eiﬁ'{f:s;%gf PGo25ASSCPSIA)
2. [o] [e] [o] [e] [o] [@] Date: ThuJul 31 12:22:48 |ST 2025
3. [e] [e] [o] [e] [e] [e]

4. [e] [e] [o] [e] [e] [e]

For Asit C. Mehta Investment Interrmediates Limited

eSigned using DSC (Leegality.com -

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank%%%%;ﬁ%ﬁiemsscps“)

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Pantomath Capital Advisors Private Limited

(Authorized Signatory)
Name:

Designation

Copy to:

(1) The Company
@ Selling Shareholders

For REGAAL RESOURCES LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For Sumedha Fiscal Services Limited

(Authorized Signatory)

Name:

Designation

For BFL PRIVATE LIMITED

88

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE VIl
[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT]
Date: July 31, 2025

To,

The BRLMs

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) -
Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per the requirements of
Finance Act, 2004, as amended, the securities transaction tax payable in relation to offer and sale of [®] Equity Shares pursuant to the
initial public offering of the Company’s Equity Shares is Z [e] [please insert exact amount and not rounded off or in millions etc.] The

details of the calculation are attached herewith as Annexure I,

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per the requirements of
Applicable Law, the withholding tax payable in relation to offer and sale of [®] equity shares pursuant to the initial public offering of

the Company’s equity shares is X [®] [please insert exact amount and not rounded off or in millions etc. If none, please state ‘Nil’]

eSirie i At raar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

The details of the calculation are attached herewith as Annexure I,

Date: Thu Jul 31 12:22:48 IST 2025

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per the requirements of
Applicable Law, the tax to be deducted at source for capital gains payable in relation to offer and sale of [®] equity shares pursuant to

the initial public offering of the Company’s equity shares is X [e] [please insert exact amount and not rounded off or in millionsetc.
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

If none, please state ‘Nil’] The details of the calculation are attached herewith as Annexure I,

We confirm that the BRLMS associated with the Offer, to whom this letter is addressed, may rely upon this letter and take such further

actions as may be required to be taken.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Further, we declare that we are an independent firm of chartered accountants with respect to the Company pursuant to thedpaVIsIoISRee2ASSCPsIA)

ipinchandra Patwa

of the Companies Act, 2013, the Chartered Accountants Act, 1949, as amended, and any rules or regulations issued thereun’é%‘?e%fs‘fﬁn\f\?@liwi51 1ST 2025
as Code of Ethics issued by the Institute of Chartered Accountants of India. We further declare that our registration and peer review
certificate is valid as of the date of this letter and we are not prohibited or restricted from issuing this letter under Applicable Law, or

any order or direction of a court law, or Governmental Authority.

For Sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

Regards, RaipicFuedubai42s32:30 IST 2025

For [o] For HDFC Bank Limited
or[e

Name: [o] For AXIS BANK LTD ST R T o1 P 8o ASaePaT)

Siddharth Jadhav

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Designation: [e] Date: Th Jul 31 13:34:31 IST 2025
Authorised Signatory
Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

Firm Registration No: [e]
Membership No: [e]

For BFL PRIVATE LIMITED

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

89

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: [®]
UDIN: [e]
Copy to:

(1) The Company

@ Selling Shareholders

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

90

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Rotherlssd S aniten

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Dae: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



tax to be included in the chartered accountant certificate to be procured by the selling shareholders]

ANNEXURE |

[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT]

[Note: Workings for the calculation of the details to be included in the table below to be inserted. Withholding tax and capital gains

Name of the Selling
Shareholder

No. of Equity
Shares sold in
the Offer

Offer

Price

®

®

Transaction size

Securities Transaction
Tax @ [®]% of the

transaction size (%)

Withholding Tax

®

Tax to be
deducted at
source on Capital

Gains

®

[e]

[e]

[e] [e]

[e]

[e]

[e]

[e]

[e]

[e] [e]

[e]

[e]

[e]

[e]

[e]

[e] [e]

[e]

[e]

[e]

[e]

[e]

[e] [e]

[e]

[e]

[e]

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

91

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025
To:
Public Offer Account Bank

Dear Sir/Madam,

SCHEDULE VIII

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clauses 3.2.3.2 (a) and (b) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer towards

the payment of Securities Transaction Tax, from the Public Offer Account No. [e] to the bank account of the post — Offer BRLM as

per the table below:

Sr. No. Name Amount (%) Bank Account No. IFSC Code Branch
Address

L [e] [e] [e] [e] [e] [e]

2. [e] [e] [e] [e] [e] [e]

Pursuant to Clauses 3.2.3.2 (a) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer towards the

payment/remittance of withholding tax/other applicable tax, from the Public Offer Account No. [e] to the bank accounts as per the

table below:

eSigrie usir A

Frefar (L

OlKlFHCRTYglEPGGZSASSCPSJA)

DHAWAL ADALIA

Date: Thu Jul 31 12:22:48 IST 2025
Sr. No. Name Amount (%) Bank Account No. IFSC Code Branch

Address
. i ° ° ° ° O] rosstc mes investment mermediates it

1 [] [] [] [o] [] [o] e

01K1FHCRTY91EPG625ASSCPSJA
2. [o] [o] [o] [o] [o] [®]  DEENAASIT MEHTA )

Authorised Su?]namw

Date: Thu Jul 31 13:41:16 IST 2025

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank

Agreement or the Offer Documents, as

applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

(Authorized Signatory)
Name:

Designation

For Pantomath Capital Advisors Private Limited

For Sumedha Fiscal Services Limited

(Authorized Signatory)
Name:

Designation

R EETE T
Date: Thu Jul 31 112:17:51 IST 2025

For Sumedha Fistal Services Limited
eSigned using DS¢ (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&Ps#2:30 IST 2025

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

For-HEFCBank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE IX

Date: July 31, 2025

To:

Public Offer Account Bank

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clauses 3.2.3.2 (g) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on [®] from the

Public Offer Account No. [e] to the bank account(s) of the Selling Shareholders and the Monitoring Account of Company, as per the

:22:48 IST 2025

table below:
S8 Name Amount () Bank Account No. | IFSC Code Branch
No.
1 [e] [e] [e] [e] [e]
2. [e] [o] [o] [o] [e] [o]
3. [e] [o] [o] [o] [e] [o]

The legal entity identifier registration number assigned to the Company is [e].

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank Agreement

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Pantomath Capital Advisors Private Limited For Sumedha Fiscal Services Limited
(Authorized Signatory) (Authorized Signatory)

Name: Name:

Designation Designation

Copy to:

For AX|S BANK LTD
(1) The Company

eSigned using Aadhaar (Leegality.com -

i 01K1FHCRTY91EPG625ASSCPSJA)
@ Selling Shareholders petaiae )

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED For SRM PRIWATE LIMITED

For REGAAL RESOURCES LIMITED 93
LN CRT Yo 1EPCsseAS L) LR HCRT Yo 1Ep Car RS e Py g e Sesaaly eon,,
eSigned using DSC (Leegality.com - eSigned using DSC (Leegality.com - 01KIFHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA 01K1FHCRTY91EPG625ASSCPSJIA) 01K1FHCRTY91EPG625ASSCPSJA) ANIL KISHOREPURIA ANIL KISHOREPURIA
ANIL KISHOREPURIA SHRUTI KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025 bate: Th Jul 31 12.26:41 1ST 2025

Refrdhdy Sdfbeag ST 202

Date: Thu Jul 31 12:44:12 IST 2025 Date: Thu Jul 31 12:46:10 IST 2025 Authorised Si gnatory Authorised Si qnatcr\,t



Date: July 31, 2025

To:

Escrow Bank

Dear Sir/Madam,
Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

SCHEDULE X

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.4.1 (a) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer on [Designated

Date], X [e], the Surplus Amount from the Escrow Account to the Refund Account as per the following:

Amount to be
transferred (%)

Branch Details

Refund Account Number

IFSC Code

[e]

[e]

[e]

[e]

[e]

[e]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bankmgiﬁ

eSigre usimg Aettrerar(L

PG625ASSCPSJA)

or the Offer Documents, as applicable. Kindly acknowledge your acceptance of the instructions on the copy attached to thi€'Tetp! 3t 1222481572025

For Pantomath Capital Advisors Private Limited

For Sumedha Fiscal Services Limited

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

(Authorized Signatory)
Name:

Designation

(Authorized Signatory)
Name:

Designation

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -

Copy to:

(1) The Company

@ Selling Shareholders

() The Registrar

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

94

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE X1 A

AUTHORIZED REPRESENTATIVES FOR “REGAAL RESOURCES LIMITED®

This signature page forms an integral part of Cash Escrow and Sponsor Bank Agreement executed among Regaal Resources Limited, Selling

Sharcholders, Pantomath Capital Advisors Private Limited, Somedha Fiscal Services Limited, HDFC Bank Limited, AXIS BANK Limited, Asit.C.

Mechta Investment Interrmediates Limited, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

NAME [ POSITION SPECIMEN SIGNATURE
Any one of the following
s Chairperson & Managing
Mr. Anil Kishorepuria Blecton @L :
o ~
Mr. Karan Kishorepuria Whole Time Director Koren ‘f‘"""f‘"

e

:  Scanned with !
i & CamScanner’;



SCHEDULE XI B

AUTHORIZED REPRESEN TATIVES FOR PANTOMATH CAPITAL ADVISORS PRIVATE
LIMITED

Private Limited)

L NAME POSITION ’ SPECIMEN SIGNATURE
Any one of the following

Kaushal Patwa Sr. Vice President - Investment
Banking

v
{
Dipak Sarvaiya Sr. Vice President-Accounts & C/
Finance W




AUTHORIZED REPRESENTATIVES FOR SUMEDHA FISCAL SERVICES LIMITED

This signature page forms an integral part of Cash Escrow and Sponsor Bank Agreement executed among Regaal
Resources Limited, Selling Shareholders, Pantomath Capital Advisors Private Limited, Sumedha Fiscal Services
Limited, HDFC Bank Limited, AXIS BANK Limited, Asit.C. Mehta Investment Interrmediates Limited, MUFG

Intime India Private Limited (Formerly Link Intime India Private Limited)

NAME POSITION L SPECIMEN SIGNATURE

Any one of the following

Bijay Murmuria Director

Ajay K Laddha President — Investment Banking




SCHEDULE XI C

AUTHORIZED REPRESENTATIVES FOR MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY LINK
INTIME INDIA PRIVATE LIMITED)

This signature page forms an integral part of Cash Escrow and Sponsor Bank Agreement executed among Regaal
Resources Limited, Selling Shareholders, Pantomath Capital Advisors Private Limited, Sumedha Fiscal Services
Limited, HDFC Bank Limited, AXIS BANK Limited, Asit.C. Mehta Investment Interrmediates Limited, MUFG

Intime India Private Limited (Formerly Link Intime India Private Limited)

NAME POSITION SPECIMEN SIGNATURE

Any one of the following

Dhawal Adalja Vice President — Primary Market A

Sanjeeb Das Assistant Vice President — Primary

Market 1* \




Date: July 31, 2025

To:

Bankers to the Offer

Dear Sir/Madam,

SCHEDULE XII

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.5.2 of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to close the [Escrow
Accounts/Public Offer Account/Refund Account]

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank Agreement

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For MUFG Intime India Private

Limited (Formerly Link Intime

India Private Limited)

(Authorized Signatory)

Name:

Designation:

Copy to:

@ The Company

@ Selling Shareholders

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

For Sumedha Fiscal Services
Limited

(Authorized Signatory)
Name:

Designation

99

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Pantomath Capital Advisors Private

Limited

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

(Authorized Signatory)

Name:

Designation

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To,

The Company

The Selling Shareholders
Registrar

BRLMs

Dear Sir/Madam,

SCHEDULE XIlI

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 2.2 of the Cash Escrow and Sponsor Bank Agreement, we hereby intimate you regarding opening of the [Escrow

Accounts, Public Offer Account and the Refund Account], details of which are as follows:

Details of Escrow Accounts

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

Name of the Account

Name of the Bank

For Asit €, Mehta Investment

Address of the Branch of the Bank

eSigned using DSC (L.
01K1FHCRTY91EPGE
DEENA ASIT MEHTA

Authorised Signatory

Interrmediates Limited
eegality.com -
25ASSCPSJA)

:16 IST 2025

1SORS PRIVATE LIMITED

Date: Th | 31 13:41
Account Type e
Account Number
IFSC code
Tel NO For»PANTOMATH CAPITAL AD!
eSigned using DSC(L
01K1FHCRTY91EPGE
Fa)( NO_ Kaushal Bipinchandra

Details of Public Offer Account

Date: Thu Jul 31 12:17

eegality.com -
25ASSCPSJA)
Patwa

‘51 IST 2025

Name of the Account

For Sumedha Fiscal §

ervices Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG6R5ASSCPSJA)
Name Of the Bank AJAY KUMAR LADDHA
PaticHEEd U ERE](30 IST 2025
Address of the Branch of the Bank
Account Type
Account Number For HDFC Bank Limited
IFSC code i i jty.com -
For AXIS BANK LTD eSined using Aadhaay (Losgally.con
T | N Siddharth Jadhav
= ssomed g pabas ool con. Date-Thu i 31133431 15T 2025
Fax No Astik Mondal Authorised Signatory

Details of Refund Account

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
ANIL KISHOREPURIA
Date: Thu Jul 31 12:44:12 IST 2025

01K1FHCRTY91EPG625ASSCPSJA)

100

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

Dater Thu Jul 31°13:53:011ST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Name of the Account

Name of the Bank

Address of the Branch of the Bank

Account Type

Account Number

IFSC code

Tel No.

Fax No.

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank Agreement

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For [Escrow Bank, Public Offer Account Bank, Refund Bank]

(Authorized Signatory)
Name:

Designation:

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

101

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -

eSigret wsing Addhgar(L .
01K1FHCRTY91EPG625ASSCPSJA)
DHAWAL ADALJA

Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si natori

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE XIV
Date: July 31, 2025
To
Public Offer Account Bank
Refund Bank
The Registrar

Dear Sir/Madam,

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —
Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

We hereby intimate you that the Offer has failed on account of [e].

Pursuant to Clause 3.2.2.1 of the Cash Escrow and Sponsor Bank Agreement, we request the Public Offer Account Bank, to transfer

ESigrie usimg Aetrerar(L

all the amounts standing to the credit of the Public Offer Account bearing account number [e] to the Refund Account bear@&m%wezwsscpsm

Date: Thu Jul 31 12:22:48 IST 2025

number [e] with the Refund Bank.

S8 Amount () Refund Bank Refund Account No. IFSC Code Branch Address
No. i d d
eSigned using DSC (Ife‘gagrlri‘t;.?sr?\w‘te
1. [o] [e] [e] [o] [o Elél&:gg}\(agE’r(;GZEaASSCPSJA)

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

Further, we instruct the Refund Bank to transfer the amount received from the Public Offer Account Bank pursuant to the instructions
as above, to bank accounts of the Beneficiaries, the list of which enclosed herewith.

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank AQreement, ,..core sawerc e
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nator{
Date: Thu Jul 3

or the Offer Documents, as applicable.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 121751 18T 2029

For Pantomath Capital Advisors Private Limited For Sumedha Fiscal Services Limited

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

(Authorized Signatory) (Authorized Signatory)

Name: Name:
Designation Designation
c For HDFC Bank Limited
opy to:
For AX1S BANE LTD eSigned using Aadhaar (Leegality.com -
(1) The Company it g RSP

eSigned using Aadhaar (Leegality.com -

Date: Thu Jul 31 13:34:31 IST 2025

DlK1FHCRTY91EPG625ASSCPSJA) ) N
Astik Mondal Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

(2) Selling Shareholders

For REGAAL RESOURCES LIMITED 102 For BFL PRIVATE LIMITED  Fer SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

eSigned using DSC (Leegality.com -
% v Leegaly ANIL KISHOREPURIA

01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

eSigned using DSC (Leegality.com -
01KIFHCRTY91EPG625ASSCPSIA)
ANIL KISHOREPURIA Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

Date: Thu Jul 31 12:29:41 IST 2025

Date: Thu Jul 31 12:46:10 IST 2025 Authorised Signatory

Date: Thu Jul 31 12:44:12 IST 2025



SCHEDULE XV

Sr. No. Data Point Count Date of Activity
1. Total No of unique applications Total
received Online
UPI
2. Total No of Allottees Total
Online
UPI
3. Total No of Non-Allottees Total
Online
UPI
4. Out of total UPI Allottees (Debit execution file), How many | Count:
records were processed successfully? No of shares:
Amount:
5. Out of total UPI Allottees (Debit execution file), How many | Count:
records failed? No of shares:
Amount: eSia (AT \
01K1FHCRTY91EPG625ASSCPSJA)
6. Out of total UPI Non-Allottees (Unblocking file), How many PHAWALADALY
Date: Thu Jul 31 12:22:48 IST 2025
records were successfully unblocked?
7. Out of total UPI Non-Allottees (Unblocking file), How many
records failed in unblocking?
8. Whether offline revoke is taken up with issuer banks due to failure éﬁ%%%é?ﬁ%%ﬂig&gﬁ; ~
of online unblock system? If yes, Share a separate list of bank- Az Sonon | s
wise count and application numbers.

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si natoq

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Astik Mondal

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



SCHEDULE XV

BSE

NSE

Total

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

ReffndnLdy Sdgasif 1ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

01KIFHCRTY91EPG625ASSCPSIA)
DHAWAL ADALIA
Date: Thu Jul 31 12:22:48 IST 2025

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
Date: Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Signator
Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RatpicHuedubi22s32:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025
Authorised Signatory

Date: Thu Jul 31 13:53:01 IST 2025
Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025
Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory



Date: July 31, 2025

To

The BRLMs

Dear Sir/Madam,

SCHEDULE XVI

Re.: Initial Public Offer of the Equity Shares of “Regaal Resources Limited” (the “Company” and such offer, the “Offer”) —

Cash Escrow and Sponsor Bank Agreement dated July 31, 2025 (the “Cash Escrow and Sponsor Bank Agreement”)

Pursuant to Clause 3.2.3.2 (f) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer the offer proceeds

to the bank accounts as per the details provided below:

S. Company/ Name of the Account Name Bank Account No. IFSC Branch

No. | Selling Shareholder Address

1. [o] [o] [e] [e] [e] [éagi\gﬁlé’%t\(?lj F'"Scé'zéAsscps'JA)
2. [.] [.] [.] [.] [.] [ETZQ:;:JUI 31 112:22:48 IST 2025
3. | [e] [e] [e] [e] [e] [e]

Also, attached herewith are the KYC documents for each of the above accounts for your added reference.

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and Sponsor Bank

Agreement or the Offer Documents, as applicable.

For Regaal Resources Limited / Selling Shareholders

(Authori

Name:

zed Signatory)

Designation:

For AXIS BANK LTD

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)

Astik Mondal

For Asit C. Mehta Investment Intermediates Limited
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
DEENA ASIT MEHTA

Authorised Signatory
< Thu Jul 31 13:41:16 IST 2025

For PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Kaushal Bipinchandra Patwa

Authorised Si nmo%

Date: Thu Jul 31 12:17:51 IST 2025

For Sumedha Fiscal Services Limited
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
AJAY KUMAR LADDHA

RateicHuedubRih&8s#2:30 IST 2025

For HDFC Bank Limited

eSigned using Aadhaar (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
Siddharth Jadhav

Date: Thu Jul 31 13:34:31 IST 2025

Authorised Signatory

For REGAAL RESOURCES LIMITED
eSigned using DSC (Leegality.com -

01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Refrdhdy Sdfbeag ST 202

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:44:12 IST 2025
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eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
SHRUTI KISHOREPURIA

Date: Thu Jul 31 12:46:10 IST 2025

Date: Thu Jul 31 13:53:01 IST 2025

Authorised Signatory

For BFL PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:43:31 IST 2025

Authorised Signatory

For SRM PRIVATE LIMITED

eSigned using DSC (Leegality.com -
01K1FHCRTY91EPG625ASSCPSJA)
ANIL KISHOREPURIA

Date: Thu Jul 31 12:29:41 IST 2025
Authorised Signatory
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