WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, AUGUST 7, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE”, and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the
Securifies and Exchange Board of Inia {lssus of Capital and Disclosure Requirements) Regulations, 2018, as amendsd (*SEBI ICDR Regulations").
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OUR PROMOTERS ANIL KISHOREPURIA SHRUTI KISHOREPURIA, KARAN KISHOREPURIAAND BFL PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥5 EACH (EQUITY SHARES) OF REGAAL RESOURCES LIMITED (COMPANY) FOR CASH AT A PRICE OF <[] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF 3[e] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO I[e] MILLION (OFFER) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES
AGGREGATING UPTO32,100.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP T0 9,412,000 EQUITY SHARES OF FACE VALUET 5EACH (OFFERED SHARES) AS PER
THE DETAILS PROVIDED IN THE BELOW TABLE.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS
NO. OF EQUITY SHARES BEING OFFERED | AMOUNT (IN ¥ MILLION)

Up to 3,095,440 Equity Shares of face value of 25 each agaregating up to I[e] milion
000 Equity Shares of face vaiie of 75 each aggregaling up o (s 668
Shares of face value of T5 each agaregating up 1o I[e] a7.88
Up ta 1,672 260 Equity Shares of face vaiue of 75 each agaregating up 1o Z[e] milion 19.24

NAME OF THE SELLING SHAREHOLDER
Anil Kishorepuria
Shruli Kishorepuria

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES" (IN T)
666

BFL Private Limited Ider
SRM Private Limiled Promotst Group Selling Sharshalder
7 Singhi & Co., StauloryAuilors, pursuantfo ale daled August 6 2020

PRICE BAND: ¥ 96 TO ¥ 102 PER EQUITY SHARE OF FACE VALUE OF ¥5 EACH.
THE FLOOR PRICE IS 19.20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 20.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 144 EQUITY SHARES AND IN MULTIPLES OF 144 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE
FLOOR PRICE IS 15.92 TIMES AND AT THE CAP PRICE IS 16.92 TIMES.

ANCHOR INVESTOR BIDDING DATE BID/OFFER OPENS ON BID/OFFER CLOSES ON*
PERIOD MONDAY, AUGUST 11, 2025 TUESDAY, AUGUST 12, 2025 THURSDAY, AUGUST 14, 2025

*UPimandalé end fime 1 BichOffor Ciosing Date.

WE ARE MANUFACTURERS OF MAIZE BASED SPECIALTY PRODUCTS WHICH INCLUDES NATIVE MAIZE STARCH, MODIFIED STARCH, CO-
PRODUCTS AND VALUE ADDED PRODUCTS.

BID/OFFER

The Offer is being made through the Book Building process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 6, 2025, the
above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for the Offer Price” section on page 137 of the
RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the
“Basis for the Offer Price” section beginning on the page 137 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 36 of the Red Herring Prospectus.

1. Pending Litigation Risk: One of our Promoters, Anil

results of operation and would have an impact on our financial

Kishorepuria, is a party to a legal proceeding for alleged violation
of Indian Penal Code and the Prevention of Corruption Act, 1988.
Any adverse order in this proceeding could have a material
impact on our reputation and business operations. The matter
pertains to an alleged fraudulent scheme involving preferential
allotment of equity shares of Padmini Technologies Limited in
May / June 1999 to various allottees, including Anil Kishorepuria
without consideration. Any adverse order in this proceeding may
have a material impact on the reputation of our Company and its
business operations.

. Vendor Concentration Risk: Purchase of maize from our top 10
vendors constituted 94.53%, 93.70% and 83.43% of our total
cost of purchase of maize, in Fiscal 2025, Fiscal 2024 and Fiscal
2023, respectively. We typically do not enter into long-term
contracts or arrangements with such vendors. Our inability to
maintain our relationship with our existing top 10 vendors of
maize and/or failure to procure maize from vendors and suppliers
on favourable terms may have an adverse effect on our revenue,

condition. Further, our margins and profitability may be adversely
affected if, and to the extent, we are unable to pass on the price
escalationin our input materials to our customers.

. Promoter Group Member Non- Disclosure Risk: SEBI has

rejected the Exemption Application dated September 18, 2024,
which was filed by our Company under Regulation 300(1)(c) of
the SEBI ICDR Regulations, requesting for relaxation of the
applicable provisions with respect to identifying and disclosing
certain Related Individuals and Connected Persons. Given that
the disclosures relating to them are solely based on the
information which was available and accessible in the public
domain, our Company has not ascertained the veracity or
completeness of the information or if such information is
updated. Since the Related Individuals and Connected Persons
have expressed their unwillingness to be named as a member of
the Promoter Group in the Draft Red Herring Prospectus and the
Red Herring Prospectus and any other document in relation to

Corfinued on next page.
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the Offer and to provide the necessary information and CompaniesAct, in relation to certain corporate actions taken by
confirmation sought, our Company has not been able to our Company in the past. Further, there have been delays in
ascertain any other entity forming part of the Connected filing certain statutory forms with ROC in the past. Our
Persons which would qualify as a member of our Promoter Company has, therefore made 14 suo motu adjudication
Group. applications before the RoC for adjudicating the penalties for
4. Past SEBI order against one of our Promoters and certain the non-compliances. These applications are currently
members of our Promoter Group: One of our Promotersi.e., pending before the RoC. While no disputes or regulatory
Anil Kishorepuria and certain members of our Promoter Group actions have arisen in connection with these filings till date, we
were restrained from associating with capital market related cannotassure that no such actions will be initiated in the future.
activities, and from accessing the capital markets fora period of | 8. Negative net cash flow risk: We have incurred negative net
5 years from the date of SEBI Order dated March 31, 2007. The cash flows from operating activities of ¥ 112.01 million and ¥
SEBI Order was based on certain findings against the persons, 225.14 million in Fiscals 2025 and 2024, respectively. While
for participating in market manipulation and acting as a conduit these negative net cash flows are for cerfain periods, we
for offloading shares of the entity Padmini Technologies Ltd. to cannot assure that such negative net cash flows will not be
manipulate share prices. The SAT dismissed the separate incurred by our Company in the future. Any such negative net
appeals by our Company Related Entities by a common order cash flows in future, if any, may adversely impact our
dated October 17, 2007. wherein the penalty was reduced to operations, financial condition and the trading price of the
'period already undergone'. Currently, there is no prohibition or Equity Shares.
bar on the Company Related Entities from associating with g Matter of Emphasis in Restated Financial Information:
capital market related activities and from accessing the capital While our Statutory Auditor has added an 'emphasis on
market. matters' for the period Fiscal 2023 in our Restated Financial
5. Outstanding Legal Proceedings Risk: There are certain Information, there is no impact on our financial statements. Our
legal proceedings involving our Company, Promoters, and Company has made suo moto application before the RoC for
certain of our Directors, Key Managerial Personnel and adjudicating the penalties for the non-compliance. The
members of Senior Management that are currently pending at application is currently pending before the RoC.
different levels of adjudication before various courts and 4o Lease Renewal Risk: Our Company does not own the
tribunals. Our Company may be required to devote premises on which our Registered Office, corporate office,
management and financial resources in the defence or| \arehouses and office premises are situated. We cannot
prosecution of such legal proceedings. There can be N0\ qqre that the lease/ license/ rent agreements will be renewed
assurance that the provisions we have made for litigation will upon termination or that we will be able to obtain other
be sufficient or that further litigation will not be brought against premises on lease on the same or similar commercial terms.
us in the future. Decisions in such proceedings adverse to our Identification of a new location to house our operations and
interests may have a material adverse effect on our business, relocating our business to new premises may involve us
cash flows, financial condition, and results of operations. incurring additional expenditure. Any inability on our part to
Further, we cannot assure that similar proceedings will notbe | {imely igentify a suitable location for a relocated office could
initiated in the future. This could adversely affect our business, have an adverse impacton our business.
EARRION; TEclel conglion; ANe oAU IS ELEpeEl. 11. Weighted Average Return on Net Worth for Fiscal 2025, Fiscal
6. Dependency on Manufacturing Facility: We are a 2024 and Fiscal 2023 based on Restated Financial Information
manufacturing company and operate from one zero liquid is 18.63%.
discharge m aize ml!llng plant at Kishanganj‘, Blﬁar. e 12. Average cost of acquisition of equity shares held by Selling
manufacturing operations are exposed to operating risks such ,
as failure of equipment, power supply interruptions, labour L r.anges L t,o < 37'89 B le
disputes, natural disasters and industrial accidents. \We cannot andtheaffor priceatupperendofprice.bandis 102
assure that one or more of the factors mentioned above will not | 13. Weighted Average cost of Acquisition (WACA) to Floor Price
occur, which could have a material adverse effect on our| ~ andCapPrice
Company's results of operations and financial condition. | Period WACA[R)  FloorPrice | Cap Price X
Further, any shortage or non-availability of essential utilities (T 96) is ‘X' 102) is ‘X’
such as water and electricity etc. may result in temporary shut- times the times the
down of a part, or all, of our operations which may have an WACA WACA
gdversl;e effec't‘ on our business, results of operations and Last 1 year 9.53 | 10_07‘ 10.70
financial condition. - -
. ; | Last 18 months 9.53 10.07 10.70
7. Statutory Non-Compliance Risk: There have been certain i i
instances of non-compliance of certain provisions of Last 3 years 9.53 | 10.07 10.70
o0 @ o9 @ epaperfinancialexpresscony @y @ o® O
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14. Details of the weighted average cost of acquisition, as Price Band is 15.92 times as compared to the average industry
compared to the Floor Price and the Cap Price: peer group PE ratio of 28.69 times. For details in relation to
Types of Weighted Floor Price Cap Price certain ratios see ‘Basis for the Offer Price — Comparison with
transactions average cost (i.e.T96)  (i.e.Z102) Listed Industry Peers' on page 4 of this advertisement.
of acquisition 16. The 2 merchant bankers associated with the Offer have
(in%) handled 10 public issues in the past 3 years out of which 1 issue
Weighted average | 11000 0.87times 093 times closed below the issue price on the listing date:
cost of acquisition of Name of BRLMs  Total Issues Issues closed
primary issuance below the issue
Weighted average 7 NA | NA NA price as of the
cost of acquisition listing date
D Pantomath Capital 10 1
Uransacins , , , Advisors Private
For details of transactions, see 'Basis for Offer Price - Weighted average cost of Limited
acquisition (WACA), Floor Price and Cap Price’ on page 147 of the Red Herring
Fraedecus, Sumedha Fiscal 0 0
15. The Price/Earnings ratio based on diluted EPS for the latest || Services Limited
Fiscal i.e., Fiscal 2025 of our Company at the upper end of the
Price Band s as high a 16.92 imes and at the lower end of the | oo L. 1

Additional Information for Investors

1. The Company has not undertaken pre-IPO placement and Promoters or members of Promoter Group have not undertaken any fransaction of shares aggregating up
to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.

2. The aggregate shareholding pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 shareholders
(apart from our Promoters) as on the date of this advertisement and post-Offer shareholding as at allotment is set forth below:

S. | Pre-Offer shareholding as at the date of the price band advertisement Post-Offer Shareholding at Allotment**
No. At the lower end At the upper end
of the Price Band (396) of the Price Band (3102)
shareholder Number of Equity Shareholding Number of Shareholding Number of Shareholding
Shares of face value (in %) Equity Shares (in %) Equity Shares (in %)
T 5each

Promoters (A)

1 | Anil Kishorepuria® 28,276,536 34.43 25,181,096 24.21 25,181,096 24.51
2 | Shruti Kishorepuria® 30,441,624 37.06 28,229,624 27.14 28,229,624 2748
3 | BFL Private Limited* 14,674,650 17.87 12,142,350 11.67 12,142,350 11.82
4 . Karan Kishorepuria . 960,000 117 960,000 0.92 960,000 0.93
Promoter Group
5 . SRM Private Limited* . 7,198,130 8.76 5,625,870 5.41 5,625,870 548
6 . Raj Kumar Kishorepuria HUF . 155,000 0.19 155,000 0.15 155,000 0.15
7 lRaj Kumar Kishorepuria l 70,000 0.09 70,000 | 0.07 70,000 0.07

Top 10 Shareholders (other than Promoters and Promoter group)
8 | Rohan Kishorepuria 360,000 0.44 360,000 0.35 360,000 0.35
*Also, Selling Shareholders

**Assuming full subscription in the Offer. The post-Offer shareholding details as at allotment will be based on the actual subscription and the final Offer Price and updated
inthe prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of Equity Shares by these shareholders between the date of
the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

Cortinued on et page.

o® @ o® @ epapemlnancialexpress.corrb. ) o® o



THURSDAY, AUGUST 7, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

-..confinued from previous page.
BASIS FOR THE OFFER PRICE
The Offer Price will be defarmined by our Cﬂmpﬁny‘ in consuitation with the BRL for tha Equily the Offer thraugh 4
‘the Book Building Process and en the ba . The face value of the Equity Shares 15 € 5 each and the Floor Price 15 19.20 | $r. No.| KPI I

fimes thefa A0 time The Cap| bemummum 105%af the Floor Price and shall notexceed 120%of ine Floor Price.
Inveslors shoud also see ‘Risk Factors', 'Our Business', lysis of Financial Conditi

Infarmation’and on pages 36, 236, 382, 315.and BnofmeRHP

Operatians’,

1. | Revenue from Cperstions. Revenus from Operations is used by our management to track the ravenus profile of the business and in
| | tum heips assess the overall inancial performanca of our Gempany and size of our business
7 TR Fom Oparet

Qualitative Factors

eing avenies;
o ubiization;

+ Exparienced prometsrs and managament; and

AGR | Revenue CAGR grouth provides information regasing tha growh in ferms of aur business fo the respaciive perid, n terms |
| | of GAGR

i, | EBTDA

4. | EBITDA Margin (%)

5| Prof afier Tax (PAT)

6, | PAT Margin (%)

7. | Total Bor

E]

g

of the busi

| EBITDA Margin is an mncicator of o business
| Profit afier Tax (PAT) for the year provides informabon mgaldmg e averall profitability of the business
PAT Margin is an indator of e by and financlal performance of our business

Het Worth
| Returm on Equily {ROE) (%)
“Retumn on Capital Employed

n tim
MMth 6 Lised 10 Irack the book value and overal valua of sharehalders’ equity
1" Refum on Equily provces how ety our Campany generales prols fom shashodars fds

him L il et el

T Refumon Capltal Employed provides fow effi

Gompany

The caplial

,see ‘Our 24307the RHP. business (ROCE) (%)
Quanttatie Factors 11, | DebtEquity Ralio | Dbt to Equity Ratio Is used 1o measure the financial leverage of our Companyy and provides comparison benchmark against |
Some cf the information presenled below refating to cur Company is based on the Restaled Finznuzal Information prepared in 2ccordance with the SEBI ICOR Regulations. For I | peers
i 315 12 Grass Biock Gmswlu:h s 7 sum fotal of ll Gsseis of aur Company valded at their cast of acquisiion, 11 an ndicator ofPow wssel
Someof th Prico a I
1 Earnings Per Equity {EPS), as adjusted for change in capital: 13| Addion to Propery, Plarl and Admzmnmepeny. Plani, and Equipment refers lo investments made by a company i acquiring, upgrading,
As per our Restated Financial | Equipment constructing | assats
"~ Partioulars [ BesicEPS(nT) ~ DiledEPS(nT) | Weight 4. | Fixed Assats Tumaver ;te:nﬁs:\ :g\:::ﬂﬁn\:e afficiency al which our Company s abe to dapioy its assets (on nel biock basis) 1 generate the
| T I — —5 v
- ;Wd‘ o e o o L0 gg; — g_gg Z = 15. | Cash Conversion Cyde (n days) | Cash Conversion Cycs day indicale the working capital requiraments in rfaon o ravenue ganerae rom opératans.
23] 5 T 1 g:\m u\;l::lsd capaclty nmevic | Total Installed
. L] 85 . 17 | No.of employees | Number of mplogees ndicate the no. ofempiayess employad during e year by our Company.
. 18._| No. of customers Number of cusiomers indicale the no. of customers served by our Company.
b BMEP,S JK*’ mmnan e ; Ol sS T e ? S7OUC o dotals of our cthe operating melmns" Josecl elsawhers in the Rad Herring Prospecius, see ‘Du Businass"and Management's Discussion and Analysis of Financial
) Dilutsd EPS (2] = In aceordance with nd AS 33, orofit{ss) for fhe year ati quity Company P s 20 ry 12 pcively.
P / : KPis y to analys ompan
y the weigh quity : i 1 In eva\ualmg ourtusiness weconsder ::s cotan KPls 13 supiementl mastre (o Teview and assess ur fancl and aperaingperormance. i S—
o The h e i KPls: 2 substitute for ation. W use th
b1 s S s These KPis haveHmraEwnsasanaan\ oo, Futner,IneseKPIs may il from e similr mformation used by ol companies.and hence e wmwablluymay e lmied.
perequiy quy 8per equiy share andhas aloted 5,75, 11,050 or sharey 0/ 5 e | Therelor. these melis shouid nol be considered Ind of our operaling
e S 5 ot z onured . ! vauidity or in applicable aceourting standards. our Company's management
U5 2000 T iy and Cilipo a i A 5 ! when with fin: | with IndAS, o
; HEPS o] for Tl gt jal measures and 1o ot faly on any single financi business,
S | Comparisonwith lsted industry peers
culars :Fma iwerane :f'fh’f:m"m‘“n: Wi our sted peers (mentiones belon), ik us, operalen fergs our bedferent in terms ofdifering
BasmEPS s per the Restated Financlal Informaton for the year ended March 31. 2025 1586 I
' L Particlars | Unt [ ReguiResouveslimfed | Sanstarlimid |
i Fiscal 2025 Fiscal 2024 | Fiscal2023 | Fiscal 2025  Fiscal2024 | Fiscal 2023
_ Financial KPls = .1 il !
Revanue from Operations (in¥ milion) 15181 6.000.23 487955 | 953423 2T 20087 |
Revenuz from Operations CAGR (%)= % 3695 ) ) il us]
T e e | 5 . — | 563.6 5507
anstar Limited, Guj s Limited iyols Limited and Sukhit Starch and Ch Limitec, PIE Rt has basedn | g o % — W
. t sh Ly 21, 2005, o1 divided by the Diluted £PS as on March 1, 2025, s disclosed financils |20 2 e si4s e g
4. Average Return on Net Worth (Ro PAT Margin (%) (%) 368 343 | 817 | |
per Rasiate FinancialInormation of our Camgany: “Total Bomowings” in % milion) ISTLE 1689.32 127636
riod Het worth {17 milfion) 126609 T | 27515 |
_PsumonEquiy ROE)(kjy | % | 48] 16D I —
( 1007 10
"~ Debl o Exuity Rafior T brmes Z08 265 166 004 050 060
. e || Oross Block: (inTmiion) | 41808 | 326904 | 195083 | WA 247627 | 228699 |
Adifion to Property, Plant and (in% million) 84844 133560 2757 NA 21251 7954
i i, but doas not nclude it value gain of Freshold /3 80.98 millon, mn e y - o - |
and it P o, ReguhuonzmnwnnnasslfrCDRngutavms — 245 200 278 488 5.28 616
li 9 g weight IS L ic] 43 BT LA
Operational KPis I
NAV per share Total installed capacity In MT per day | MT per day
T T (TPD) (TPD) 750 850 3 1,400.00 1,100.00
B = 469 il | WA
o Mo, of customers's Number 261 | 195 525 541
Particulars Unit Gujarat Ambuja Exports Limited Guishan Palyols Limited
| Fiscal2025 | Fiscal2024 | Fiscal2023 | Fiscal2025 | Fiscal 2024 | Fiscal 2023
1. Offer Price per Equiy k Buttaing F 3 _ Financial KPls
2 Wetassetvaio per oquly shara= Nt worh as esalod, ut ¢ erealed ot of el fatt valuatio i “Revenus fram Operations (In% milion) 46,126.60 4925700 49,088.90 WAGIT | AaTeTE | 1179730 |
AS 0 80.98 milions / rumber. ihe end ofthe year ‘shares and bonus shares issued % 4
duing the Fiscal 2025 “(nTmiien) | 400870 4 -
6. Comparisonwith Listed Industry Peers 42
Hame of Company Face Value | TotalIncame Eps‘ﬁ'pmnm)' [ NAY [ PE | RONW(W | MarketPrice | o
(¥pershare) | (inTmillion) | Haslc _of Lsted Peers|
| Ragaal Resources Limizd 500 | 917576 | 2025 (O
| Sanstar Limi E 708 | 9406 |
Gujammmhujaﬁxmﬂsum\teﬂ 830 | 0.0z |
402 4(ROCE) | % | 85
S e Ee;JJm on Capital Employed (ROCE) %
o ] ¥ T0wach o face valoe oTE Sench | Debiio EquyRaior ||
i i i , NAV and PIE Gross B
S Ir N e Offer Price. "~ Addition o Property, Plant and K
SWM‘  Equipment™
steted Fi 31,2025 [5F] [ (5] 782 286 i |
Z All the financial m!oﬂnamn for fisted mmmry paers mentioned atiove is on & :ommdaten‘ basis and Lssmmssn‘ from tha audited constiidated financial statements of the B D 74 It 7] B4 |
March 31, Limitectat Ope & = . =
Notes: T - “
7. NetAssetYole i Net Wit s ™ 12 i The NetAsset Lo"rﬂm“eﬁmwy n MTHP:;(D?W NiA 4,000.00 4,000.00 [ NiA 600,00 600,00
i sl 108, Number | Wi 753 2875 WA 523 728
z g uly 21, 2025, ythe Di 1, 2025; o
5 b by et Ho, ol cuslomers’ Nurmber HiA NA 1300 | NiA WA A |
7. Key Performancalndicators - FT
The tabi ofourKey armpany bearing for i i PG T Ky P || | FoTicahare Uit Hmj';;',_',‘;*" T st L o ear
Audit mmemluusnatursmaemgnamnugusts 2025, Further, aur Company s Audit Commities ————— = —
nmwgusm zuzwenun record tat other than the Key F ourCompany has ther Key Per Financist kP |- . }
thaky Fivei Revanue from Operations: | (in¥ milioa) 1487950 1375345 1446572
Mm!imallv the Key Performance Indicators have been oertfied by independent chartered accountant apgoited by our Company, Sanmarks & Associates, Chartered  Revenus from Operalions CAGR (%) % . 176
Aooounarts, pursant 1 3 cetfcas ted August . 2025, who Pl gl et ssued by he Posr Revien B of e CAL Ths crtfcats e by indepancent EBITDA® | fn T millon] 1.116.90 128022 147089
harts 20 the section‘Material Contracts and Documents for Inspection' of the Red Herring Prospectus. EBITDA Margin {%)* | %
The KP\sdlsﬂlnseﬁ balow have been usad historically by our Company o understand and analyse the nperaﬂnna\ and the financial performance, which in resull, helps tin |~ PATE |~ {in% milion]
anaiysing andother KPis of Company amvingat [
the mmru«ermnmmmmsmmam TR milloa)
4y o i il Indicators, tomake an assessment Tt Tmiion)
mtulnurKeyPar‘mrnsnDe\m»ceInrs!nrFls\,al 2025, Fiscal 2024, and Fiscal 2023 : :
Particulars [ Asone Wi
| a kel | March 31, 2025 Mln:h31 2024 | March 31, 2023 ™ & ‘Ir\?m\HIMJ
inancl o ~
| Rovenus from Operations' T miloa) | 815161 800025 agmass || o w;’:ﬁg';’:s? Enpment e
| Revenue from Operations CAGR (%) % | " Cash C: jon Cycle-. = mdﬂ'ys =
| EBMDA: {nTmilion} | 112790 | -nmm"m:m,s = R
§EITD Margin (%) [m:mm i “Tg 2: Total installed capacity in MT per day [TPD}» | MT per day (TPD} A |
(0 L S izt 0. of ampioyee-T Number A
AT HEegli D ) 1 Ee um":wm Iinbe( ik I
[Tl Eom:mmgs ~{in¥milion) | Wrdstos Aot
| (¥ " Sourcs: Al the amnal aports, financial statomants and prospectus of the
| Relumon Equ"v (ROE) (%) I 5pe mainy for th March 31, 2025, March 31, 2924 and March 31, 2023 submittad to slock exchanges.
| Retum on Capital Employed (ROCE) (% | Motes,
| Debt to Equity Ratio _Infimes | 1. A fnfarins
| omez Bl fin mlion} 2 R Cperation C 31, 202310 March 31, 2025
| Addiion Io Property, Plant and Equipment » (T milon) | 3 EBTDAR roitbeore fax 5 dearecaton e
Fuadmets  Tumover Ratio intimes | 4 ERITDA ‘mulisisd by 100
_Indays | 5 PATIsH (lass) fo the yearafer tax for the yearas per Restated Financials infurmatian:
| | | 8 PATMargin (%) I ¥  Total Incomes;
| MTperrfay (o) | 50 850 30 {17 Totah 95 mil
| 458 410 2|8 NelWorthi stetl di
1 21 85 182 account, afler dealicting the aggregte vaide of the defetred exp and lifire not writen of, bt does nat
reatedoutof g
the Restated 9 Return
z Operation GAGR | yearended March 37, 202310 March 31, 2026 0. Re!umanCawraﬁEmplwed fRaCEJAsc.afculsredaxEaﬁrmmﬁbycamav’mm/yen'where (1) EBIT mezns EBITDA minus depreciaficn and amodtisation expense and (i)
3. EBITDAR millon) iscalcudats ft i depreciation, isat i bank bafances;
4 i TDAdNided by Operations. multplied by 100. 1, Debt where Total Equity
5 EAT foss) o anu’amalgsmaﬂun mamDMamwtheg(mnnﬂfljfﬁmJ nfmesEBn..DRwEgm;m
6. PAT Margin (%) is calculated 35 restated profitforth jear dividsd by Total Inooms: 1 alueofal insroia! Iformation:
7 current and 13, Additionto Property i Inf
5 ) e and alrese v crealed i of e profts i ofprofitandloss | 4. FisedAssels Turmover Rt i otk of ropey,pr
‘acooun, after g afthe . deferrod I F but doss not I 15, Gash Canversion Cyole (11 day asinventory recaivable days mi enlory days are calculated 35 Inventory dhvided by
; i : 0f2 B0 98 millon, and wite back inaceoriance 35ctays. T p 365 da,
with Regulation 2(1){hh) ofthe SEBICDR Regultions daps 38505
9. Rsturt on Equity %) s Caiculated as PAT dvided by net worth, 16 Total day
10, Return o Capital Employed (RoCE} s calculated as EBIT divided by capitsl employed EBIT means EBITDA o fi) | 17. No.
Cay npl it 2 i 18. No.
1. oquiy 8. Wai isition (WACA), Floor Pri
12 i a pany. Y
13 . o our issusg any Equity o dateofth
14, FixedAssels Turmover Ralio s -y y cerificate, whers such issuance is equal to or more that 5% of the fully P ofour Ce Offe | before such
15, Cash Conversion Cyols bl days. I | n: i Ined logeher 1304 p A _
mrdgaudgsaldnml\a»edny 385 days. Trae wmvameda,uare calcutaled as Trade reaewabla: o by Revenu from operations mulfed by mdays Trate [ Date of Number of equity | Facevalusper | Issue price per Nature of Natureof | Total consideration |
transaction | sharesallotted | equity shere %) | '*1""["'" (%) transacion | consideration | [inmillions) |
16 "~ November 16, 2024 4,545,450 5 Prefarential alotment Cash 500.00
17 No. ing the year by curCompany pursiant to conversion
18 No. ved by our Gompany. | of unsecured loan
For reconciiation in elation to the Gross Profit, Gross Margin, EBITDA, EBITDA Margin, Return on Equl Retum on Capita! Employed, PAT Margin and Grass Fited Assst Novernber 18, 2024 908090 5 10 Preferental aiotment Cash 100.00
Turigver Rati, see Other FinancialInformation'on age 376. purstant to conversion
| | of unsecured loan |
Continued on nesl page..
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- continued from previous page.

b. The price per share of aur Company 2 Offer Price/Cap Price vis-2 primary quity (as set
There ondary salel fions of Equity Shares or any tble securities wnerewmqmwerurmememuars of our Promater Gmupmeauamy oa tabove)inview of thy i b Offer.
transaction, during the e date of this Rest Herring Prospecius, where sither acqut sale s 2qual o or more than 5% ofthe flly i i i visoosfers  Bmulsifers, ts. Starches are used majory fo their

capital of our C\Jmnﬁﬂ]i (calcukated based on IhE pre-Offer capital before such transaction(s) and excluding employee stock opbons granted but ﬂl)'I VE$1EH\ ina S\flgle
e aspan of fallng 30 days.

Forfurther capi ¥y ofour Gompany, ses 'Capital Structure'cn paga 47 of the RHP.
a lh acquisition, P i r i Price:
Past Transactions Weighted average cost Floor Price Cap Price
of acquisition (in 2} (ie.T96)  (Le,3102)
cost of acquisition of primary 1000 D87 tmes | 0,93 imes
 Weighled average cost of acquisiion of secondary ransacions | NA [ A

~ Pariod WACA (3) Floor Price (2 96} is 'X'times tha WACA | Cap Prica (2 102) is 'X"times the WACA
Lasi 1 year 953 1007 w70
Last 18 months 953 1007 1070
953 10.07 10.70

apP

ratios for the Fiscals 2025, 2024 and 2023,
ity, with & tofal

Wecatar paper, animalfoed,

We and growth, Our ravenue from operations grew at a CAGR of 36.85 % from 24,87 55 millon n Fiscal 202310

29.151,61 millon in Fiscal 2025, Furiner. our EBITDAgrew ala GAGR 766.53% from 2 408.73 milicnin Fiscal 2023102 1.127.90 million in Fiscal 2025,

TS0k day.

abiltytoimparttextural fim formation, (Source; Company Sullivan Report)

This major sy overs for Raive a8 STArch are Bxpaning Use of Nale Maize SIaT In varous INOUSies, Such a faod and bieverage, pharmacegticais, paper and
packaging, texfies, adhesives. i readyin
cockfoodand

for consumers,

{Sauroe: Company G
glozally Indlas maize

st

ixth largest ataCAGRof 7 3% FY2020and FY2025, riging from 26 8 million tonnes to 42.3 milion

{onnes. (Source: Campany Ct

Ower the years, the Maize Starch markel has grown significantly du lo caparity additions s wall a5 new ulanls with capaciies Dv'mﬂg upin recent past. Natwe malze stasch
market grew at CAGR of 3.6% from 2019102024 toreach amund USO 1,991 millionin 2024 e Company |

10. The Offer Price
y our Company, with the BRUMs, on the basis of assessment of market demand from [nvestors for Equty Shares through the
s justified in view of Investors should “Risk Factors', ‘Our
Business', ‘Restated Financial Infarmation" antd 's Discussion and it inancial Conditions and Results of Operations'on pages 36, 238, 315,
and 362, Tr of the Equity dus 1o the factors mentioned in‘Risk Factors' o any olher factors that may arse in the fulure and you may lose all or
partof yourinvesiments.

11. Disclosure of KPls.
e Our €
determing) fora

atieaston ina year ora osserduraton, as our Company may
arth . )l the utlfsation of the Net Praceads.
Vanest by our Company. The ongoing KPwil continue o b ceriied by & memberof

o latar of ) 1 year afler

The Basis for OffrPrica on page 137t
ofthe BRLMS:

1COH

pd: with the above Price Band. Pfﬁserehrm"l!websilﬁ
om for the ‘Basis for Band.

‘ AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Ancher Investors}

On the Bid/Offer Closing Date, the Bids shall be uploaded until:

Submission and revision in Bids

Only between 10,00 a
ian S

on of elechranic appiications (Onling ASEA trough 3-n-1 accounts) -
For Retal Individual Bicders i o
E { eleciranic applications (Bank ASBA through Grline channels like internet banking,
mabile banking and Syndicale LIPI ASBA applicaions where Bict Amaunt is up to 70,50 millon)
Submissicn of electronic applications (Syndicals non-retail, non-Individual applications)
Submission of physical applications (Bank AS8A)
h ] licabiar i

"~ Only betwaen 10,00 a.m. and up o

Only between 10,00 a.m. and up 10 4.00 p.m. ST

Oy between 10,00 2.m and up 10 3.00 pm, IST
Gy between 10,00 a.m. and up o 1,00 pm, ST

ol QIB5 and Niis whete Bid Amount s mors than 20,50 millon
1p.m, IST

Cnly between 10.00 a.m. and up fo 12.00 pm. and Syndicate
member shall transfer such applications to banks before

(1)4.00p.m. ISTincase of Bids by QiBs and Non-Insifutional Bidders; and

{iiuntil .00 p.m. IST or suchextanded time as permied by the Stock Exchanges, in case of Bids by Retall Individual investors
Bid/Offer Period:

Event
“BiekOffer opens on

BidiOffer closas an

Finalisation of Basis of Allotment with the Designated

Stock Exchange

Initigtion of refunds if any, for Anchar Investors! unblacking of
funds from ASBA account

Credit of Equity Shares to. deposilary accounls of Allotiees

| Indicative Date
Tuesday, August 12, 2025
Thursday, August 14, 2025
©n or About Monday, August 18, 2025

On o About Tuesday, August 19, 2025

" Cnor About Tuesday, August 18, 2025

" Only bekween 10.00 &.m. and up o 4.00 . IST
"~ Only bebween 10,00 a.m. and up 10 5.00 p., IST

Upward revision of Bids by QI2s and Non-Institutional Bidders | calegories’
Upward or downward Revision of Bids or canceliation of Bids by Rlls

Commencament of rading of the Equily Shares on the
Stock Exchanges

On Bid/Offer Closing Date, extension of tine may be granted by Stack Exchanges only for uploading Bids received from Rils after taking o account the

" On or About Wednesday, August 20, 2025

*UPI mandate 2nd time and date shall be at 5:00 pm on Bid/ Offer Closing Date. lotal number of| ip fo ¢l i timings for P f Bid cum Application Forms as staled herein and as reporled by the BRLMs to the
* QIBs and Non-Institutiona! Bidders can neither revise their bids downwards ror canceliwithdraw their bids. Siock Exchanges.
- UPL applyingin 500,000, Syndicats, CDPs & RTAs
ASBA* | Simple, Saf‘?! S'_“aﬂ ! ’Fl) Investors al ption to submit 0 o ASBA Bank [SCSB) o 10 Usa th acilty ofi q, account required bank Tor
way of Application!!! bidding s i i February 13, i Direct: Juna 25, 2021 read with
= = o = o W MH deBDTcuwhmu?ulm """'C\rcu!alﬂu. i , 2023 and any this regard,
Applicalions Supported by Blocked Amount ‘ASBAhas to bo avallod by all the investor: Investars. » i in the Reial Cat o with an application siza of Up 10T jan. For 1o A8 on P procs paso

{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.

the Bid
General Infarmation Dacumen, The Bid G

referto mmcmn nﬁeranemra“onpaqemznma RHP Tha process is also avalatie on (he websita of Assosiation
"B

Incta (*AIBI and Stack

pi=yes Rintd=d43,

and can b the st af banks thal is displayad an the website of SEB! al www sebi i

Bkl

For further details, check section on ASBA.

ume lormre meeﬂmuwmapn:mbanksmunIPG please refor fothe ink: mweea- govir: UPI Bidt

using the UPY SC3Bs
Banks for tha Offer, i SEBI circuiar dated November 1, 2018 25 amenda. For

Mandatory in public issues. ‘and mobie appaar on the of SEBI. as updated HOFC Bak Limif
No cheque will be accepted. L For UPY
Ivcase of any revisionin the Price Band, the BidiOffer Period wil be extended by atieast Days after sich b

¢ Band .
consultation with the BRLMs, for reasons to be recorded in writing,

natexceeding 10 Working Days. In cases of
extend the BidiOffer Pecod for & minimum ol 1
el { syl
theB!

by notificalion o the

the other

ICDR Reguiations. The Offar accordance with
Offer shall be available for alocation on a proportionate basis to Qualified \Eﬁlﬂu!mnd\ Buyers [GIBS {such Wrwn referred to as aB Pm"lum provided that our Compar
ICOR

18001201740 and mailfd ‘pauﬂ@”i‘n orgn

Investors muslw!llrﬂhalth:erAN is linked with Mhulrand are in compliance with the notification issued by Central Board of Direct Taxes notification dated

oonsultation with the BRLMs may aliacate up to 60% of the QIB Portion

r Gormpany Fabruary 17,2021 and March 28, 2023 and any subsequent press releases in this regard.
Rdcnee A0 Wodking Dy Any ravision 1 e Price Band anc e eviadd BIUCSE c.pgeie t tour Company its Objects: For iformation o the maincbjects ofour Compan, lese ses “History and Certain
byissuing a press release, and afso by indicating the chiange on the respective webisites of Company” on page 280! the RHP.T G o
e il Fa K R, Ofer Forfurhercelais, see “Material Documents i il heRHP
The Offer is being made through Book Buiiding Process, in tems of Rule rwz)(n) ofthe Securibes Contacis {Regulation) Rutes, 1957 (SCRR), read wih Requiation 31 of he SEBL
DR Reguiations, hmugh the Baok Busding Process wharein not mare than 50% of the 4
i Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP. the aulhﬂl\sed share capital of our Cnmnaml 34 TDD 00 millon divided nfo
Ci ERI Investor 140,000,000 Eq aach, The issusd, quiy i 10,68 2,135,840 Equity Shares
offace valueof 5 each. Fordetails of he capital 1y, see “Capital. i QTmthERHP

Portion), out of which one-third shallbe reserved for domestic Mulual Funds only, subject fo valld Bids being et fom domestc Mol Funts o o akave e price at which
allacation s mads 1o Anch | tion Price), the S EBIICDRR&gu\amns‘ thevent of unde flocation i the

Names o the I Sigratais o the Memorandum of Assccaton of the Cnmplwy and the Number of Equity Shares Subscribed by them: Th Inifalsignafores fo he

Anchor Invesior Portion, the baanoe Equity Shares shall be added fo the Net QI Postion. Furth aocation on e Corhpany were Sa/us Rabir, o ikl 6 3 Caplel ey i Gvmpeny plokiss s "Capiil
,and fthe Net Q1B Portion shall b ada\\ahlarmaﬂwallununaDluuumunawmwsiuaHUlBBﬁddBrstharE\an.ﬂnchur\nwsln(sj ncludingMulsal sy coure beginningon page97 ofthe RHP:
Funds, sub ing received ator = However, from utal Funds sless than 5% ofthe Net QI Portion, thebalance Equity - * L — —_— S—— y -
i i add o he rmaining et OB Prtontr proporionstoalocaton ol 018s.Furher, nm,essmws%mmom g e flae P10 e PN e B A ”""“‘P”PW"“ an
b A . o 3 ofslch porion for appicalon sizaol  BSE MINSEfarlitngofthe [ 1, 2025. For ofth Offer, BSE is he D

more than 2 0.2 millon and up to ¥ 1.00 millon; and {b) two-hird of such portion shall be reserved for application 71,00 mifion, pr the O fles with the RoC bons 26(4) and 32.f the: ct, 2015, For
g qory than 35% of the Ofier shallbe 1 available the Red Heming Prospectus untilihe BidiOffar Closing Date, see ‘Materfal Contracts and Documents

avalable for ith the SEBI ICDR Ragu -above the Offer Price. Allpolantial Bidders  for Inspection”on page 560 of ihe RHP.

fras are dhetails of their andUP!  Disclaimr Clause of ‘SEBI"); SEBI only itner the

1D i case ofUP| Bidders, f applcatle, n which il 088 arby e Sponsor Bankis) under the UP| Mecharism asappicable, 1o~ Offrorhe speciad securtie or o OffeDocument Theesters ar i ot imer dlauss o SEB.

the axtent of the nchor parmittzd to pariipats in the Offer hrough the ASBAprocess. For further details, see ‘Offer Procedure’ on Bage  Disclaimer Clause of istobe that :

AE20Tme ARIEiqiren Er e ) ha RHP nord theRHP. Th lothe paga 442

Bidders(Applicants should ensure that DP D, PAN and the Client ID and UPIID {for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum  priz RUP for the full teict of the dsclaimer clause of BSE

Appunm Farm. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Cllnt ID I the Depoasitory database, oy .o, % "

Sy 4 vided Disclaimer Clause of NSE: it that NSE should notin,
hw“ am“mpp“mlﬂmm notathatonthe bsts of the AN, OPID, f i nor y the correciness or he Offer Dacument. The investors are advisad to refer to page 442 of the RHP for the
i i ta the Registrar o the Offes e

nguusmuu available an y things,  Advice and Investors should not funds in the Offer unless they can afford fo take the risk

orunblocking msm,qm.,m orfor other Offar. vised to update any changes totheir Demographic Details _57l0sing their entire investment Invesioes are advised to read the risk factors carefuly before taking an investment decision inthe Offer. Far taking an investment decision, investors
¥ Any delay would beatthe Company and Ihe Offer, including lhe risks involved. The Equity Shares in he Offer have nol been recommended or approved by the SEBI,

Bidders/Applicants’sole risk.

[ BOOK RUNNING LEAD MANAGERS TO THE OFFER ‘

SUMEDHA
Sumedha Fiscal Services Limited
A Geetanjall, 6B Middieton Strest. Kuikata - 70 0071, West Bengal, india
Tel: 481 332 228 8336 { 6313 5800; E-mail: dm_sfsifisumednafiscal com
Website: www sumedhafiscal com
Investor grisvance e b_compliance @sumedhafiscal.com
Cantact person: Ajay K Laddhs
SEBI Registration Number: INMD00008753

ANTOMA
Pantomath Capital Advisors Private Limited
Pantomath Mucieus House, Saki Vihar Road
Andnr (E2st), Mumbal - 400 072, Waharashira, nda
Tel: 1800 888 8711; E-mail; ragasi jpo Epantomatharoup.com
Websits: wonw gantomathoroup com
Investor gi
Contact person: Kaushal Fatwa, SEBI Registration Wumbers IOGG012110

E-mail:

AVAILABILITY OF THE RHP: Investors are acised o refer o the RHP and the ‘Risk Faciors” beginning on page 3601 lhe RHP bafure applying in the Ofler Acopy ofthe RHP wil be

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, 247 Park, 18t Finor, LBS Marg, Vikhvoli (Wast),
Mumbai - 400 083, Mahamshlm h\d ol:

Investor grievance e-mail: ragaalresourcss ipofiin mpms mufg com
Contact Person: Shanti Gapalkrishnan
SEBI Registration Number: INR000004058

a ¥ adequacy Herring Prospecius. ‘Risk Factors'on page 36 ofthe RHP.
REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |
Tinku Kumar Gupta
REGAAL RESOURCES LIMITED

( ) M U FG MUFG Intime

Address: 8lh Fioor. D22, Block— EP & GP, Sector-V, Kolkata — 700081, West Bengal, India
Telephone: 033 35222405

E-mail: cs@regaalin

Website: wiw regaalresources.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar to
the Offer in case of any pre-Offer or post-Offer related grievances, inchuding non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in tha respective beneficiary
acgount, non-receipt of refund orders or non-receipt of funds by electronic mode. For all
ff d Invest i W

+91810 811 4949
in; Website: wwwein

i

Sbicap Sacurilies Lid., Lid Capilal L., Tradebus iites (P) Lid, 04 Fi i Ltd. Prabhudas Litacher Pvt Lid, Viren M. Shah,
KM 4

wabsite of SEBI at bi. Jable on the websitas of the BRLAs, Pantomath Cagital imited at ww

and Sumedta Fiscal Servicas Liited at whw sumedhafiscal com and st he websie of the Cumpany REGAAL RESSURCES LIMITED at waw.regaalresources.com and the
Exchangss, for BSE at

AVAILABIUT\'BFT“E US:Acopy o mpany, he BRL Offerat:

WHW. DM, WHW. mufg.com, respectively.

AVAILABILITY OF BID CHM APPI.\CATIQN FORM: Bid cum Apghication Form can be oblained fram the Registered Office and Carporate Office of our Company, REGAAL
RESOURCES LIMITED: Tel: 033 3522 2405; BRLMs: Pantomath Capital Advisors Private Limited, Tel: 1800 839 8711 and Sumedha Fiscal Services Limiled, Tel: +61 332 229 8936 (

g
imited. Axis Capital Limited, RR Equity Brokers Pyt Lid, Almondtz Limited, Dala! Broking Pt Lid. L

Ud Jobanputra Fiscal Services Pvt, Ltd, Nuvama Wealth and Investmant Limited (Edebweiss Broking Limitad), Metlal Oswal Financial Servces Limiled, Pravin Ratial Share and
Stock Brokes L1, Innovate Securies PV, Lid. L Securies Lined., SrareKian L ied, Carirum Bioking Linded, Alant Inaginaions Linied, M Fnancl Sarvices Limied,
sue ., Limited, HO! ids Limited, Finvazard ay YL L

ESCROW COLLECTION BANK: Ais Bank Limiled | PUBLIC OFFER ACCOUNT BANK: HOFC Bank Liited | REFUND BANK: Aus Bank Limiled | SPONSOR BANK(S): HOFC
Bank Limiled and Axis Bank Limited

UPL: UP! Bidders can also Bid through UP\Mm:ham&m

63135900 and Syndicate Member: AstC. Menta Investment 1. Tel 563333 : 5C5Bs, Designated ATALocat 0P
Lacatons the Offer onl 2 fthe Stock Exchangesa nseindia comand atall
15GS8s, thelistof whi
SUB-SYNDICATE MEMBERS: ICICI Securites Ltd. D8] Capital Markets & Securties Liniled, Refiance Securites Ltd, Nirmal Bang Securities Pyt Lid, Keynote Capitals Lid
Systemalix Shares and Stocks Indéa] Limited. DB BrokersLid. s LI Kanill Cragana Sres Pt L. KotakSecurtis 1.

rms wil alsa be.

Al capitalised pecifically defi iP.
For REGAAL RESOURCES LIMITED
On behalf of the Board of Ditectors
S

Place: Kolkata, West Bengal
Date: August 6, 2025

Tinky Kamar Guptz
Gompany Secreary and Comphance Oficer

REGAAL RESOURCES LIMITED s propasing, vl . tomake an inilal p s Equly R {ihe BRLMst 6., Pantomath

Capils) Adviscrs Private Limited 5t cal Sences Limitar o Jhewehsn'anlihaNSEm com and the atw e C: Ay polentalimesiorshould nafe thal investment i squly shares nvolies

high degres ofrisk an for uch risks, pie: ‘Risk Factors beginmi 3601 he RHP.F rell o1the RHP fled with SEB. and should i Company ar the Offer, invaived

The Equity Sh Offer have not been, and wil not b the U.S: Securities Actorany the United State: may not be offered or sold within the Sta from, o S.

accordance with anyapplicatie LS. siate securies laws, Accardngly, the Equiy Sharea are being ofered and sok uiside the Uniter Stalss i ‘cfshore ransctons' nlancs on Regulation S under e .S, Securibes Actand of and sal de. The Equiy Shares have rot been and 3
nany g and Bids o Concerr

s =g . . .
Divi’s Laboratories Limited

Reqd, Office: Divi Towers, 1-72/23(P)/Divis/303, Cyber Hills, Gachibowll, Hyderabad - 500 032
Phone: +91 40 66966300/400, Fax: +91 40 B6966460, email: mail@divislabs.com,

website: www.divislabs.com  CIN: L24110TG1990PLCD11854

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2025

Based on the recommendations of the Audit Committee, the Board of Directors of Divi's Laboratories Limited
(“the Company") at their meeting held on August 06, 2025, have approved the unaudited standalone and
consolidated financial results for the quarter ended Junge 30, 2025.

The aforementioned financial results along with press release therean are available on Company's website
at https://www.divislabs.com/investor-relations/statutory-communication/#2025-2026 and can also be
accessed by scanning Quick Response Code given below:

%A E

For Divi’s Lahoratories Limited

Sd/-

Dr. Kiran S. Di

Whole-time Director & Chief Executive Officer

Place: Hyderabad
Date : August 06, 2025

LYKIS LIMITED
CIN: L74999MH1984PLC413247
Registered Office: 4th Floor, Grandeur Building, Veera Desai Road, Opp. Gundecha, Symphony,
Andheri - West, Mumbai- 400053, Maharashtra, India

Tel: +91 22 4069 4069 Fax: +91 22 3009 8128 | E-mail: cs@lykis.com | Website: www.lykis.com
The Un-Audited (Standalone and Consolidated) Financial Result for the quarter ended June 30,
2025 have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in the meeting held on August 06, 2025. The complete Un-Audited (Standalone and
Consolidated) Financial Result for the quarter ended June 30, 2025 have been filed under
Regulation 33 of SEBI (LODR) Regulation, 2015 with the stock exchange and are available on
the website of the stock exchange at www.bseindia.com and Company’s website www.lykis.com.

The same can be accessed by scanning the QR code.

By order of Board of Directors
For Lykis Limited

Sd/-

Mr. Nadir Umedali Dhrolia
Managing Director

DIN: 03303675

Place: Mumbai
Date : August 06, 2025

epaper.linancialexprem:con.. .




